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Thematic Investing: Harnessing Disruption in Portfolios

Thematic Investing can involve a rigorous and research-driven approach to harnessing
structural changes around the world. It seeks to identify powerful macro-level trends and the
companies that could benefit from the materialisation of those trends.

General Process Characteristics'2
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Defining & Categorising Themes: Global X’s Classification System

|

People & Demographics

Millennials & Gen Z Cleantech
Emerging Market Consumers Clean &
E-Commerce Renewable Energy

Disruptive Technology
Machine/Deep Leaming
Cybersecurity
Quantum Computing
Cloud/Edge Computing,

Physical Environment

Solar, Wind, Hydrogen
Water, Waste/Recycling,

MarTech el S L Fucation Resource Scarclty Sustainable Food
Sharing/Gig Economy Green Building
- Autonomous Vehicles Safety and Security
Electric Vehicles, - ) Cannabis
Charging Infrastructure Hthium Batteries Sports Betting
ARNVR Professional Sports
Video Games E-sports Urbanization
::cial I:'Iedia Telemedicine & Digital
reaming Health, Genomics,
Healthcare Innovaton
Mobile Payments mg};“ﬁ;i’:w
Peer-to-Peer Lending Senior Care, Senior
Crowdfunding Aging Population Econony '
Blockchain Health & Wellness Obesity, Organics
Digital Infrastructure Emerging Markets
5G/Next Gen Networking Healthcare
Emerging Markets Internet Alternative Medicine
Smart Devices/
L S Smart Cities loT
Space/Satellite Communications
Al/Automation
3D Printing
Drones

Sources: Global X ETFs illustration with information derived from: Bloomberg, L.P. (n.d.). Information as of December 31, 2023.
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UCITS THEMATIC ETF REPORT - JANUARY 2026

UCITS Thematic ETF Landscape

At the end of January 2026, there were 181 UCITS thematic ETFs totalling $75.2 billion in assets under management
(AUM), up 10.2% from December 2025 and up 84.1% from the end of January 2025."

80 210
70 180
()
60 =
z 150 W
o e
o 50 S
o 120 ¢
& >
40 g
= 5
§ 9 =
< 30 =
o
60 *
20
10 30
. 0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
. . . . . ) : GI.OBAI X
mmmm Disruptive Technology mmmm People & Demographics mmm Physical Environment Broad Thematic ——# of Thematic UCITS by Mirae Asset

Sources: Text: 1) and Graph: Global X ETFs illustration with information derived from: Bloomberg, L.P. (n.d.) [Data set]. Data as of January 31, 2026.

Note: AUM includes assets of funds closed until the last month of trading activity. There is no guarantee that any trends observed in this material will continue. Any views and opinions are based on current market conditions
and are subject to change.
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UCITS Thematic ETF Landscape: AUM & Flows

In January, there was a $4.7 billion increase in AUM in the Disruptive Technology category.’ Physical Environment and
People & Demographics also saw an increase in AUM of $2.2 billion and $97.9 million, respectively.?
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UCITS Thematic ETF Landscape: AUM & Flows

The Defence Tech mega-theme saw the largest inflows (+$1.5 billion), followed by Robotics (+$244.7 million) and Big

Data (+$114.2)."

AUM - Disruptive Technology's Mega-Themes
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UCITS Thematic ETF Landscape: AUM & Flows

During January, AUM in both People & Demographics and Physical Environment Mega-Themes grew.! Mega-Theme
inflows were seen in Disruptive Materials (+$635.5 million), Climate Change (+$350.7 million), Health (+$64.4 million)
and Infrastructure Development (+$38.5 million).?
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UCITS Thematic ETF Landscape: AUM & Flows

At the theme level, Clean & Renewable Energy saw the largest increase in AUM in absolute terms in January, followed
by Resource Scarcity, Al/Automation and Space/Satellite Communications.

AUM by Themes
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UCITS Thematic ETF Landscape: AUM & Flows

In terms of flows, Resource Scarcity (+$305.1 million) captured the largest inflows, followed by Al/Automation
(+$244.7m) and Space/Satellite Communications (+$180.5m). Emerging Markets Internet (-$285.5 million) and
Cybersecurity (-$96 million) saw the largest outflows.’

Top/Bottom 5 Themes by Monthly Flows
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January 2026 UCITS Thematic ETFs Recap

Top/Bottom AUM by %A

January-26 (million) December-25 (million)
ARKX ARK Space & Defence Innovation UCITS ETF $16.07 $3.09 419%
WREE WisdomTree Energy Transition Metals and Rare Earths Miners UCITS ETF $674.79 $235.58 186%
ADEF Future of Defence Indo-Pac ex-China UCITS ETF $14.34 $6.72 113%
DFNC iShares Europe Defence ETF EUR Acc $313.58 $153.58 104%
KOID KraneShares Global Humanoid and Embodied Intelligence Index UCITS ETF $12.61 $6.27 101%
BUG Global X Cybersecurity UCITS ETF $38.62 $42.93 -10%
SKYU First Trust Cloud Computing UCITS ETF $435.66 $484.57 -10%
HYDRO BNP Paribas Easy ECPI Global Hydrogen Economy UCITS ETF $18.13 $20.76 -13%
FTEK Invesco KBW NASDAQ Fintech UCITS ETF $52.39 $60.08 -13%
KWEB KraneShares CSI China Internet UCITS ETF $962.89 $1,194.44 -19%

Top/Bottom AUM by $A (in millions)

: ber-25 (million)
DFNS \VanEck Defence UCITS ETF $8,842.15 $7,304.93 $1,537
WDEF WisdomTree Europe Defence ETF EUR Acc $4,919.41 $3,916.50 $1,003
REMX \VanEck Vectors Rare Earth and Strategic Metals UCITS ETF $1,076.04 $629.86 $446
WREE WisdomTree Energy Transition Metals and Rare Earths Miners UCITS ETF $674.79 $235.58 $439
INRG Shares Global Clean Energy UCITS ETF $3,501.65 $3,113.96 $388
DGTL Shares Digitalisation UCITS ETF $757.46 $814.57 -$57
LOCK Shares Digital Security UCITS ETF $1,724.65 $1,791.01 -$66
CIBR First Trust Nasdaq Cybersecurity UCITS ETF $1,222.77 $1,343.88 -$121
ISPY L&G Cyber Security UCITS ETF $2,572.22 $2,764.61 -$192
KWEB KraneShares CSI China Internet UCITS ETF $962.89 $1,194.44 -$232
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January 2026 UCITS Thematic ETFs Recap

Top/Bottom MoM Flows in January by $A (in millions)

icker Name MoM Flows ($M)

WDEF WisdomTree Europe Defence ETF EUR Acc $476.69
WREE WisdomTree Energy Transition Metals and Rare Earths Miners UCITS ETF $403.37
REMX \VanEck Vectors Rare Earth and Strategic Metals UCITS ETF $350.27
DFNS \VVanEck Defence UCITS ETF $336.69
METL Shares Essential Metals Producers UCITS ETF $215.17
XAIX Xtrackers Atrtificial Intelligence & Big Data UCITS ETF -$38.44
WAT Amundi MSCI Water ESG Screened UCITS ETF -$48.85
CIBR First Trust Nasdaq Cybersecurity UCITS ETF -$51.41

ISPY &G Cyber Security UCITS ETF -$60.21

KWEB KraneShares CSI| China Internet UCITS ETF -$285.48
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January 2025 UCITS Thematic ETFs Launches/Closures
During January, One Thematic UCITS ETFs was listed.

Thematic ETF Listings

Ticker Name Issuer Inception Date
LUXX GY Boreas S&P Absolute Luxury UCITS ETF Lunate 27/01/2025

Thematic ETF Delistings
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GILLOBAI. A Beyond Ordinary ETFs’

by Mirae Asset

Additional thematic insights can be found online at:
globalxetfs.eu/insights, or on X: @GlobalXETFsEU

GlobalXETFs.eu @GlobalXETFsEurope
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https://globalxetfs.eu/
https://twitter.com/GlobalXETFsEU
https://www.globalxetfs.com/insights/
https://x.com/GlobalXETFsEU

Disclosures

Global X insights do not take into account a person’s own financial position or circumstances of any person
or entity in any region or jurisdiction. This information should not be relied upon as a primary basis for any
investment decision. Its applicability will depend on the particular circumstances of each investor. There is
no guarantee that any trends observed in this material will continue. Any views and opinions are based on
current market conditions and are subject to change. This information is not intended to be, nor does it
constitute, investment research.

GI.LOBAL X

by Mirae Asset



Disclosures

The Global X UCITS ETFs are regulated by the Central Bank of Ireland.

This is a marketing communication.

The UCITS ETFs are index-tracking funds and as such you should read the investment policy of the fund in the supplement to understand how the UCITS ETF will invest.
Please refer to the relevant prospectus, supplement, and the Key Information Document (“KID”) of the relevant UCITS ETFs before making any final investment decisions.

Investors should also refer to the section entitled “Risk Factors” in the relevant prospectus of the UCITS ETFs in advance of any investment decision for information on the
risks associated with an investment in the UCITS ETFs, and for details on portfolio transparency. The relevant prospectus and KID for the UCITS ETFs are available in
English at www.globalxetfs.eu/funds.

Investment in the UCITS ETFs concern the purchase of shares in the UCITS ETFs and not in a given underlying asset such as a building or shares of a company, as these
are only the underlying assets that may be owned by the UCITS ETFs.

A UCITS ETF’s shares purchased on the secondary market cannot usually be sold directly back to a UCITS ETF. Investors must buy and sell shares on a secondary
market with the assistance of an intermediary (e.g. a stockbroker) and may incur fees for doing so. In addition, investors may pay more than the current net asset value
when buying shares and may receive less than the current net asset value when selling them. Changes in exchange rates may have an adverse effect on the value price or
income of the UCITS ETF.

Past performance of a UCITS ETF does not predict future returns. Future performance is subject to taxation which depends on the personal situation of each investor, and
which may change in the future. Neither past experience nor the current situation are necessarily accurate guides to the future growth in value or rate of return of a UCITS
ETF.

Investment may be subject to sudden and large falls in value, and, if it is the case, the investor could lose the total value of the initial investment. Income may fluctuate in
accordance with market conditions and taxation arrangements. The difference at any one time between the sale and repurchase price of a share in the UCITS ETF means
that the investment should be viewed as medium term to long term.

Any investment in a UCITS ETF may lead to a financial loss. The value of an investment can reduce as well as increase and, therefore, the return on the investment will be
variable.
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Disclosures

|

Global X ETFs ICAV is an open-ended Irish collective asset management vehicle issuing under the terms of its prospectus and relevant supplements as approved by the
Central Bank of Ireland and is the issuer of certain of the ETFs where stated.

Global X ETFs ICAV Il is an open-ended Irish collective asset management vehicle issuing under the terms of its prospectus and relevant supplements as approved by
the Central Bank of Ireland and is the issuer of certain of the ETFs where stated.

Communications issued in the European Union relating to Global X UCITS ETFs are issued by Global X Management Company (Europe) Limited (“GXM Europe”) acting
in its capacity as management company of Global X ETFs ICAV. GXM Europe is authorised and regulated by the Central Bank of Ireland. GXM Europe is registered in
Ireland with registration number 711633.

Communications issued in the United Kingdom and Switzerland relating to Global X UCITS ETFs are issued by Global X Management Company (UK) Limited (“GXM
UK”), which is authorised and regulated by the Financial Conduct Authority. The registered office of GXM UK is 77 Coleman Street, London, EC2R 5BJ, UK. Information
about GXM UK can be found on the Financial Services Register (Firm Reference Number 965081).

GXM Europe may terminate marketing arrangements.

Information for Investors in the United Kingdom
Please refer to the relevant prospectus, supplement, and the Key Investor Information Document (“KIID”) of the relevant UCITS ETFs before making any final investment
decisions. These are available in English at www.globalxetfs.eu.

The Financial Ombudsman Service is unlikely to consider complaints relating to the ETF and any claims for losses relating to the manager and the Depositary of the ETF
are unlikely to be covered under the Financial Services Compensation Scheme.

Information for Investors in Switzerland
This is an advertising document. The state of the origin of the fund is Ireland. In Switzerland, the representative is 1741 Fund Solutions AG, Burggraben 16, CH-9000
St.Gallen. The paying agent is Tellco Bank Ltd, Bahnhofstrasse 4, 6430 Schwyz.

The prospectus, the key information documents, the articles of association as well as the annual and semi-annual reports may be obtained free of charge from the
representative.

Past performance is no indication of current or future performance. The performance data do not take account of the commissions and costs incurred on the issue and
redemption of units.
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Important Information

|
The Global X Thematic Classification System is based on the expertise, views, and opinions of the Global X Thematic Classification Committee and are subject to change.

Global X defines thematic investing as the process of identifying powerful disruptive macro-level trends and the underlying investments that stand to benefit from the materialization of those trends. By
nature, thematic investing is a long term, growth-oriented strategy, that is typically unconstrained geographically or by traditional sector/industry classifications, has low correlation to other growth
strategies, and invests in relatable concepts. Investing involves risk, including the possible loss of principal. This information is not intended to be individual or personalized investment or tax advice and
should not be used for trading purposes. Please consult a financial advisor or tax professional for more information regardin g your investment and/or tax situation.

The process of identifying themes consists of three inexorable principles:

1) There must be high conviction that the theme will materialize and have a meaningful impact on segments of the economy or markets. Often this is due to observable structural changes in technology,
demographics, consumer behaviour, or the physical environment, but can also be influenced by other factors.

2) A theme must be investable, meaning there are publicly traded companies that provide exposure to the concept. Ideally, the group of companies is broad, have high liquidity, and attribute a substantial
portion of their business operations (revenues, assets, research & development) to the theme.

3) A theme must be expected to express itself over a medium to long-term time horizon, generally considered to be five years or longer. A longer-term time horizon makes market timing less of a factor in
the success of identifying a theme.

Notably, and taking into consideration the principles above, thematic investing does not consist of ESG, values-based, or policy-driven strategies, unless they otherwise represent a disruptive structural
trend (e.g. climate change). Further, funds that adhere to traditional sector or industry classifications, or that are used primarily to gain exposure to cyclical trends (e.g. currencies, valuations, inflation) are
not considered thematic. Finally, alternative asset classes, such as listed infrastructure, MLPs, and ubiquitous commodities are not considered thematic. We recognize that these exclusions may differ from
other third-party definitions of thematic investing, but it is consistent with, and core to, Global X’s thematic classification system and process.

Based on the definition and principles of thematic investing above, Global X has established a thematic classification system that seeks to identify powerful themes and organize them by common traits
and drivers. The system consists of four layers of classifications: 1) Categories; 2) Mega-Themes; 3) Themes; and 4) Sub-Themes, with each layer becoming sequentially narrower in its focus.

‘Categories’ is the broadest layer and represents three fundamental drivers of disruption: exponential advancements in technology (Disruptive Technology), changing consumer habits and demographics
(People & Demographics), and the evolving physical landscape (Physical Environment). One layer down are ‘Mega-Themes,” which serve as a foundation to multiple transformative forces that are causing
substantial changes in a common area. Conceptually, Mega-Themes are a collection of more narrowly targeted Themes. For example, Big Data is a Mega-Theme that consists of Machine/Deep Learning,
Cybersecurity, Quantum Computing, and Cloud/Edge Computing. Further down, we identify ‘Themes’ as the specific areas of trans formational disruption that are driving technology forward, changing
consumer demands, or impacting the environment. ‘Sub-Themes’ are more niche areas, such as specific applications of themes or upstream forces that are driving themes forward.

The number and categories, mega-themes, themes, and sub-themes is expected to evolve over time as new drivers of structural changes emerge or fade. Such decisions will be made by the Global X
Thematic Classification Committee (“the committee”) and take into account internal and external research and data about potential themes.
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UCITS Thematic ETF Report
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Appendix — Classification of UCITS Thematic ETFs

Ticker Name January 2025 ($M) December 2025 ($M) MoM Flows ($M) Category Mega-Theme Theme Sub-Theme Management Style
ICIBR First Trust Nasdaq Cybersecurity UCITS ETF $1,222.77 $1,343.88 -$51.41 Disruptive Technology Big Data Cybersecurity Passive - Index Tracking
LOCK Shares Digital Security UCITS ETF $1,724.65 $1,791.01 -$8.01 Disruptive Technology Big Data Cybersecurity Passive - Index Tracking
ISPY L&G Cyber Security UCITS ETF $2,572.22 $2,764.61 -$60.21 Disruptive Technology Big Data Cybersecurity Passive - Index Tracking
ICYBR  Rize Cybersecurity and Data Privacy UCITS ETF $105.03 $112.93 $0.00 Disruptive Technology Big Data Cybersecurity Passive - Index Tracking
WCBR WisdomTree Cybersecurity UCITS ETF $323.25 $321.55 $24.63 Disruptive Technology Big Data Cybersecurity Passive - Index Tracking
BUG Global X Cybersecurity UCITS ETF $38.62 $42.93 -$1.34 Disruptive Technology Big Data Cybersecurity Passive - Index Tracking
ESPY L&G Emerging Cyber Security ESG Exclusions UCITS ETF $13.84 $13.77 $0.33 Disruptive Technology Big Data Cybersecurity Passive - Index Tracking
ISKYU First Trust Cloud Computing UCITS ETF $435.66 $484.57 -$3.86 Disruptive Technology Big Data Cloud/Edge Computing Passive - Index Tracking
WCLD  WisdomTree Cloud Computing UCITS ETF $221.21 $238.31 $19.41 Disruptive Technology Big Data Cloud/Edge Computing Passive - Index Tracking
ICLO Global X Cloud Computing UCITS ETF $4.89 $5.06 $0.32 Disruptive Technology Big Data Cloud/Edge Computing Passive - Index Tracking
IGOAI IAmundi STOXX Global Atrtificial Intelligence UCITS ETF $1,147.17 $1,170.58 $2.94 Disruptive Technology Big Data Machine/Deep Learning Passive - Index Tracking
AIAI L&G Artificial Intelligence UCITS ETF $1,300.14 $1,295.30 $1.64 Disruptive Technology Big Data Machine/Deep Learning Passive - Index Tracking
WTAI WisdomTree Atrtificial Intelligence UCITS ETF $1,056.48 $1,012.16 -$4.55 Disruptive Technology Big Data Machine/Deep Learning Passive - Index Tracking
IXAIX Xtrackers Atrtificial Intelligence & Big Data UCITS ETF $7,060.80 $7,025.62 -$38.44 Disruptive Technology Big Data Machine/Deep Learning Passive - Index Tracking
Al4U Fineco AM MarketVector Atrtificial Intelligence ESG UCITS ETF $55.95 $59.73 $0.00 Disruptive Technology Big Data Machine/Deep Learning Passive - Index Tracking
IXNGI Xtrackers MSCI Next Generation Internet Innovation UCITS ETF $71.77 $76.89 -$3.39 Disruptive Technology Big Data Passive - Index Tracking
ECAR Shares Electric Vehicles & Driving Technology UCITS ETF $468.89 $457.52 -$9.82 Disruptive Technology Mobility Autonomous/Electric Vehicles Passive - Index Tracking
BATT L&G Battery Value-Chain UCITS ETF $759.15 $671.01 $34.92 Disruptive Technology Mobility Autonomous/Electric Vehicles Lithium/Batteries Passive - Index Tracking
OLT WisdomTree Battery Solutions UCITS ETF $163.98 $154.95 -$1.99 Disruptive Technology Mobility Autonomous/Electric Vehicles Lithium/Batteries Passive - Index Tracking
LITU Global X Lithium & Battery Tech UCITS ETF $118.24 $81.14 $30.36 Disruptive Technology Mobility Autonomous/Electric Vehicles Lithium/Batteries Passive - Index Tracking
LITM Shares Lithium & Battery Producers UCITS ETF $33.55 $19.08 $13.65 Disruptive Technology Mobility Autonomous/Electric Vehicles Lithium/Batteries Passive - Index Tracking
ICAUT  [Global X China Electric Vehicle and Battery UCITS ETF $19.22 $19.05 $0.92 Disruptive Technology Mobility Autonomous/Electric Vehicles Lithium/Batteries Passive - Index Tracking
ELCR IAmundi MSCI Future Mobility ESG Filtered DR UCITS ETF $225.35 $224.51 -$6.60 Disruptive Technology Mobility Passive - Index Tracking
XMOV  [Xtrackers Future Mobility UCITS ETF $174.24 $166.40 $0.00 Disruptive Technology Mobility Passive - Index Tracking
DRVE  (Global X Autonomous & Electric Vehicles UCITS ETF $9.42 $8.56 $0.16 Disruptive Technology Mobility Passive - Index Tracking
KARS KraneShares Electric Vehicles & Future Mobility ESG Scr UCITS ETF $5.25 $5.15 $0.00 Disruptive Technology Mobility Passive - Index Tracking
ESPO aneck Vectors Video Gaming & eSports UCITS ETF $799.02 $833.99 -$14.03 Disruptive Technology Digital Experiences Video Games E-sports Passive - Index Tracking
HERU  [Global X Video Games & Esports UCITS ETF $7.02 $6.95 $0.00 Disruptive Technology Digital Experiences Video Games E-sports Passive - Index Tracking
FXES FinEx Video Gaming & Esports UCITS ETF $18.88 $18.88 $0.00 Disruptive Technology Digital Experiences Video Games E-sports Passive - Index Tracking
METE Franklin Metaverse UCITS ETF $20.01 $20.43 $0.00 Disruptive Technology Digital Experiences Passive - Index Tracking
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Appendix — Classification of UCITS Thematic ETFs

Ticker Name January 2025 ($M) December 2025 ($M) MoM Flows ($M) Category Mega-Theme Theme Sub-Theme Sub-Theme
MTVR  [L&G Metaverse ESG Exclusions UCITS ETF $9.47 $8.79 $0.00 Disruptive Technology Digital Experiences Passive - Index Tracking
PLAY Shares Digital Entertainment & Education UCITS ETF $71.98 $72.91 $0.00 Disruptive Technology Digital Experiences Passive - Index Tracking
WEB3  [ETC Group Web 3.0 UCITS ETF $11.55 $12.42 -$0.42 Disruptive Technology Digital Experiences Passive - Index Tracking
MTAV Shares Metaverse UCITS ETF $124.05 $126.77 $0.00 Disruptive Technology Digital Experiences Passive - Index Tracking
META Fineco AM MarketVector Global Metaverse & e-Games ESG UCITS ETF $35.35 $35.73 $0.87 Disruptive Technology Digital Experiences Passive - Index Tracking
BLOK First Trust Indxx Innovative Transaction & Process UCITS ETF $52.14 $50.25 $0.00 Disruptive Technology FinTech Blockchain Passive - Index Tracking
BCHN Invesco Elwood Global Blockchain UCITS ETF $887.15 $827.50 $5.15 Disruptive Technology FinTech Blockchain Passive - Index Tracking
DAPP VanEck Crypto and Blockchain Innovators UCITS ETF $603.54 $542.82 $17.83 Disruptive Technology FinTech Blockchain Passive - Index Tracking
FXBC FinEx Blockchain UCITS ETF $0.00 $0.00 $0.00 Disruptive Technology Fintech Blockchain Passive - Index Tracking
BLKC Shares Blockchain Technology UCITS ETF $244.09 $234.56 $0.19 Disruptive Technology Fintech Blockchain Passive - Index Tracking
WBLK  WisdomTree Blockchain UCITS ETF $54.18 $49.48 $2.33 Disruptive Technology Fintech Blockchain Passive - Index Tracking
BKCH Global X Blockchain UCITS ETF $119.67 $106.43 $0.14 Disruptive Technology Fintech Blockchain Passive - Index Tracking
DPAY  |L&G Digital Payments UCITS ETF $11.06 $11.55 $0.00 Disruptive Technology FinTech Mobile Payments Passive - Index Tracking
XFNT Xtrackers MSCI Fintech Innovation UCITS ETF $12.34 $12.90 $0.00 Disruptive Technology FinTech Passive - Index Tracking
FTEK Invesco KBW NASDAQ Fintech UCITS ETF $52.39 $60.08 -$3.56 Disruptive Technology FinTech Passive - Index Tracking
FINX Global X Fintech UCITS ETF $5.22 $5.80 -$0.09 Disruptive Technology FinTech Passive - Index Tracking
VPN Global X Data Center REITs & Digital Infrastructure UCITS ETF $127.92 $81.14 $32.26 Disruptive Technology Connectivity Digital infrastructure Passive - Index Tracking
ARAW  @brdn Future Raw Materials ETF USD Acc $37.37 $29.61 $2.47 Physical Environment Disruptive Materials Active

WTRE  WisdomTree New Economy Real Estate UCITS ETF $11.21 $10.40 $0.12 Disruptive Technology Connectivity Digital Infrastructure Passive - Index Tracking
KWEB  |KraneShares CSI China Internet UCITS ETF $962.89 $1,194.44 -$285.48 Disruptive Technology Connectivity Emerging Markets Internet Passive - Index Tracking
SCIT IAmundi MSCI Smart Cities ESG Screened UCITS ETF Acc $82.10 $73.58 $6.35 Disruptive Technology Connectivity 5G & Internet of Things Smart Cities Passive - Index Tracking
CITY Shares Smart City Infrastructure UCITS ETF $407.33 $394.08 $0.53 Disruptive Technology Connectivity 5G & Internet of Things Smart Cities Passive - Index Tracking
IGRDU  [First Trust Nasdaq Clean Edge Smart Grid Infrastructure UCITS ETF $1,316.22 $1,106.17 $129.42 Disruptive Technology Connectivity 5G & Internet of Things Smart Cities Passive - Index Tracking
NXTG First Trust Indxx NextG UCITS ETF $8.30 $7.93 $0.00 Disruptive Technology Connectivity 5G & Internet of Things Passive - Index Tracking
ISNSR  [Global X Internet of Things UCITS ETF $1.75 $1.74 $0.00 Disruptive Technology Connectivity 5G & Internet of Things Passive - Index Tracking
WEDI VanEck Space Innovators UCITS ETF $969.86 $645.73 $167.39 Disruptive Technology Connectivity Space/Satellite Communications Passive - Index Tracking
RBOT Shares Automation & Robotics UCITS ETF $4,013.44 $3,720.98 $172.07 Disruptive Technology Robotics Al/Automation Passive - Index Tracking
ROBO  |L&G ROBO Global Robotics and Automation UCITS ETF $885.54 $796.09 $54.02 Disruptive Technology Robotics Al/Automation Passive - Index Tracking
ISDG9 Xtrackers MSCI Global SDG 9 Industry, Innovation & Infrastructure UCITS ETF $5.19 $4.73 $0.00 Disruptive Technology Robotics Al/Automation Passive - Index Tracking
BOTZ Global X Robotics & Atrtificial Intelligence UCITS ETF $133.90 $114.82 $15.56 Disruptive Technology Robotics Al/Automation Passive - Index Tracking
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Appendix — Classification of UCITS Thematic ETFs

Ticker Name January 2025 ($M) December 2025 (M) MoM Flows ($M) Category Mega-Theme Theme Sub-Theme Sub-Theme
NATO  |[Future of Defence UCITS ETF $3,138.59 $2,872.13 -$18.36 Disruptive Technology Defence Tech Passive - Index Tracking
DFNS VanEck Defence UCITS ETF $8,842.15 $7,304.93 $336.69 Disruptive Technology Defence Tech Passive - Index Tracking
DFND Shares Global Aerospace & Defence UCITS ETF $1,470.10 $1,191.98 $167.48 Disruptive Technology Defence Tech Passive - Index Tracking
XNNV  [Xtrackers MSCI Innovation UCITS ETF $7.79 $7.88 $0.00 Broad Thematic Passive - Index Tracking
ITEK HAN-GINS Innovative Technologies UCITS ETF $110.47 $110.70 -$2.91 Broad Thematic Passive - Index Tracking
DGTL Shares Digitalisation UCITS ETF $757.46 $814.57 -$21.66 Disruptive Technology Multi-Mega Theme Passive - Index Tracking
EBUY  |[Amundi MSCI Digital Economy ESG Filtered DR UCITS ETF $149.64 $151.39 $2.41 Disruptive Technology Multi-Mega Theme Passive - Index Tracking
UNIC IAmundi MSCI Disruptive Technology ESG Filtered DR UCITS ETF $154.15 $168.92 -$13.85 Broad Thematic Passive - Index Tracking
IGENY  JAmundi MSCI Millennials ESG Scrn ETF Acc $34.57 $35.40 $0.00 People & Demographics New Consumer Millennials & Gen Z Passive - Index Tracking
EMQQ [HANetf Emerging Markets Internet & Ecommerce UCITS ETF $145.01 $146.95 $0.00 People & Demographics New Consumer E-commerce Passive - Index Tracking
ECOM |L&G Ecommerce Logistics UCITS ETF $82.90 $85.88 -$2.85 People & Demographics New Consumer E-commerce Passive - Index Tracking
EBIZ Global X E-Commerce UCITS ETF $4.02 $4.15 $0.00 People & Demographics New Consumer E-Commerce Passive - Index Tracking
IGLUX  JAmundi IS S&P Global Luxury UCITS ETF $491.58 $513.53 $1.82 People & Demographics New Consumer Millennials & Gen Z Passive - Index Tracking
INQQ INQQ India Internet & Ecommerce ESG-S UCITS ETF $9.28 $10.17 $0.00 People & Demographics New Consumer Emerging Market Consumers Passive - Index Tracking
IAGED Shares Ageing Population UCITS ETF $677.17 $645.83 $19.55 People & Demographics Health Aging Population Passive - Index Tracking
ICYBO  |VanEck Bionic Engineering UCITS ETF $11.49 $9.42 $2.14 People & Demographics Health Health & Wellness Passive - Index Tracking
IXDG3 Xtrackers MSCI Global SDG 3 Good Health UCITS ETF $27.33 $27.05 $0.00 People & Demographics Health Health & Wellness Passive - Index Tracking
IXGEN  [Xtrackers MSCI Genomic Healthcare Innovation UCITS ETF $6.69 $6.60 $0.00 People & Demographics Health Healthcare Innovation Genomics Passive - Index Tracking
WDNA  Wisdomtree Biorevolution UCITS $10.96 $8.42 $1.99 People & Demographics Health Healthcare Innovation Genomics Passive - Index Tracking
IGNOM  [Global X Genomics & Biotechnology UCITS ETF $20.81 $19.73 $0.18 People & Demographics Health Healthcare Innovation Genomics Passive - Index Tracking
ICURE  VanEck Genomics and Healthcare Innovation UCITS ETF $16.77 $16.59 $0.00 People & Demographics Health Healthcare Innovation Genomics Passive - Index Tracking
EDOC [Global X Telemedicine & Digital Health UCITS ETF $5.94 $5.82 $0.09 People & Demographics Health Healthcare Innovation Telemedicine & Digital Health| Passive - Index Tracking
HEAL Shares Healthcare Innovation UCITS ETF $1,094.96 $1,037.73 $23.37 People & Demographics Health Healthcare Innovation Passive - Index Tracking
WELL HAN-GINS Indxx Healthcare Innovation UCITS ETF $14.14 $14.32 $0.00 People & Demographics Health Healthcare Innovation Active

DOCT  |L&G Healthcare Breakthrough UCITS ETF $228.99 $213.11 $10.50 People & Demographics Health Healthcare Innovation Passive - Index Tracking
BIOT L&G Pharma Breakthrough UCITS ETF $20.20 $19.42 $0.68 People & Demographics Health Healthcare Innovation Passive - Index Tracking
ABIU IAXA IM ACT Biodiversity Equity UCITS ETF $182.19 $176.01 $2.28 Physical Environment Climate Change Resource Scarcity Active

BTEC Fineco AM MarketVector Bioproduction Tech & Tools ESG UCITS ETF $33.86 $33.26 $0.00 People & Demographics Health Healthcare Innovation Passive - Index Tracking
FOHW  [Franklin Future of Health and Wellness UCITS ETF $2.88 $2.85 $0.00 People & Demographics Health Health & Wellness Passive - Index Tracking
XDGI Xtrackers MSCI Global SDGs UCITS ETF $7.00 $6.88 $0.00 Broad Thematic Passive - Index Tracking
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Appendix — Classification of UCITS Thematic ETFs

Ticker Name January 2025 ($M) December 2025 ($M) MoM Flows ($M) Category Mega-Theme Theme Sub-Theme Sub-Theme
IQCLN First Trust Nasdaq Clean Edge Green Energy UCITS ETF $11.37 $9.50 $0.91 Physical Environment Climate Change CleanTech Passive - Index Tracking
ICTEK Global X Cleantech UCITS ETF $7.20 $6.02 $0.19 Physical Environment Climate Change CleanTech Passive - Index Tracking
RAYZ Global X Solar UCITS ETF $8.37 $7.56 $0.12 Physical Environment Climate Change Clean & Renewable Energy Solar Passive - Index Tracking
FTAI First Trust Bloomberg Atrtificial Intelligence UCITS ETF Class A Acc $2.41 $2.39 $0.00 Disruptive Technology Big Data Machine/Deep Learning Passive - Index Tracking
ISUN Invesco Solar Energy UCITS ETF $145.61 $128.40 $4.76 Physical Environment Climate Change Clean & Renewable Energy Solar Passive - Index Tracking
WNDY  (Global X Wind Energy UCITS ETF $5.87 $4.35 $1.00 Physical Environment Climate Change Clean & Renewable Energy Wind Passive - Index Tracking
WNDE ([Invesco Wind Energy UCITS ETF $6.71 $6.00 $0.00 Physical Environment Climate Change Clean & Renewable Energy Wind Passive - Index Tracking
HTWO  |L&G Hydrogen Economy UCITS ETF $467.27 $409.66 -$4.11 Physical Environment Climate Change Clean & Renewable Energy Hydrogen Passive - Index Tracking
HYGN  [Global X Hydrogen UCITS ETF $20.43 $18.01 -$0.92 Physical Environment Climate Change Clean & Renewable Energy Hydrogen Passive - Index Tracking
HDRO anEck Hydrogen Economy UCITS ETF $95.55 $81.88 $3.33 Physical Environment Climate Change Clean & Renewable Energy Hydrogen Passive - Index Tracking
HYDR  BNP Paribas Easy ECPI Global Hydrogen Economy UCITS ETF $18.13 $20.76 -$1.09 Physical Environment Climate Change Clean & Renewable Energy Hydrogen Passive - Index Tracking
HYDE Invesco Hydrogen Economy UCITS ETF $4.76 $4.17 $0.00 Physical Environment Climate Change Clean & Renewable Energy Hydrogen Passive - Index Tracking
IGCLE Invesco Global Clean Energy UCITS ETF $77.19 $64.00 $7.61 Physical Environment Climate Change Clean & Renewable Energy Passive - Index Tracking
INRG Shares Global Clean Energy UCITS ETF $3,501.65 $3,113.96 $3.62 Physical Environment Climate Change Clean & Renewable Energy Passive - Index Tracking
RENG  |L&G Clean Energy UCITS ETF $424.93 $365.99 $19.24 Physical Environment Climate Change Clean & Renewable Energy Passive - Index Tracking
NRJ IAmundi MSCI New Energy ESG Screened UCITS ETF $956.07 $863.51 $0.43 Physical Environment Climate Change Clean & Renewable Energy Passive - Index Tracking
IXDG7 Xtrackers MSCI Global SDG 7 Affordable and Clean Energy UCITS ETF $27.15 $22.51 $2.09 Physical Environment Climate Change Clean & Renewable Energy Passive - Index Tracking
D6RD Deka Future Energy ESG ETF $31.63 $29.76 $0.00 Physical Environment Climate Change Clean & Renewable Energy Passive - Index Tracking
RNRG  [Global X Renewable Energy Producers UCITS ETF $5.42 $4.65 $0.37 Physical Environment Climate Change Clean & Renewable Energy Passive - Index Tracking
WREN  WisdomTree Renewable Energy UCITS ETF $21.48 $15.63 $4.42 Physical Environment Climate Change Clean & Renewable Energy Passive - Index Tracking
EMOV  [Fineco AM MarketVector Global Clean Energy Transition ESG UCITS ETF $35.67 $34.35 $0.00 Physical Environment Climate Change Clean & Renewable Energy Passive - Index Tracking
IH20 Shares Global Water UCITS ETF $2,438.80 $2,356.45 -$2.26 Physical Environment Climate Change Resource Scarcity Water Passive - Index Tracking
IGLUG  |L&G Clean Water UCITS ETF $638.79 $602.92 $2.93 Physical Environment Climate Change Resource Scarcity Water Passive - Index Tracking
AWAT  [Amundi PEA Eau (MSCI Water) UCITS ETF $138.46 $132.24 $0.00 Physical Environment Climate Change Resource Scarcity Water Passive - Index Tracking
IXDG6 Xtrackers MSCI Global Clean Water & Sanitation UCITS ETF $8.05 $7.88 $0.00 Physical Environment Climate Change Resource Scarcity Water Passive - Index Tracking
WAT IAmundi MSCI Water ESG Screened UCITS ETF $1,958.95 $1,921.23 -$48.85 Physical Environment Climate Change Resource Scarcity Water Passive - Index Tracking
AQWA  (Global X Clean Water UCITS ETF $25.22 $23.80 $0.33 Physical Environment Climate Change Resource Scarcity Water Passive - Index Tracking
FADE Ossiam Food For Biodiversity UCITS ETF $1.74 $1.74 $0.00 Physical Environment Climate Change Resource Scarcity Sustainable Food Active
FOOD  [Rize Sustainable Future of Food UCITS ETF $103.67 $96.95 $0.00 Physical Environment Climate Change Resource Scarcity Sustainable Food Passive - Index Tracking
EGI anEck Sustainable Future of Food UCITS ETF $11.83 $11.57 $0.00 Physical Environment Climate Change Resource Scarcity Sustainable Food Passive - Index Tracking
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Ticker Name January 2025 ($M) December 2025 ($M) MoM Flows ($M) Category Mega-Theme Theme Sub-Theme Sub-Theme
KROP  [Global X AgTech & Food Innovation UCITS ETF $3.03 $2.44 $0.37 Physical Environment Climate Change Resource Scarcity Sustainable Food Passive - Index Tracking
FOFD Franklin Future of Food UCITS ETF $5.53 $5.25 $0.00 Physical Environment Climate Change Resource Scarcity Sustainable Food Passive - Index Tracking
REMX anEck Vectors Rare Earth and Strategic Metals UCITS ETF $1,076.04 $629.86 $350.27 Physical environment Climate Change Resource Scarcity Passive - Index Tracking
T3MP UPM Climate Change Solutions UCITS ETF $82.64 $76.49 $0.00 Physical Environment Climate Change Active

IACLT IAXA IM ACT Climate Equity UCITS ETF $197.68 $191.53 $0.26 Physical Environment Climate Change Active

REUS VanEck Circular Economy UCITS ETF $13.87 $12.76 $0.26 Physical Environment Climate Change Passive - Index Tracking
ICIRC Rize Circular Economy Enablers UCITS ETF $2.47 $2.34 $0.00 Physical Environment Climate Change Passive - Index Tracking
IGR8 Making Europe Great Again UCITS ETF $5.68 $3.89 $1.43 Physical Environment Climate Change Passive - Index Tracking
NFRA Rize Global Sustainable Infrastructure UCITS ETF $86.95 $80.34 $1.75 Physical Environment Climate Change Passive - Index Tracking
LUSA Rize USA Environmental Impact UCITS ETF $9.60 $8.92 $0.00 Physical Environment Climate Change Passive - Index Tracking
DMAT  [Global X Disruptive Materials UCITS ETF $44.81 $26.30 $13.59 Physical Environment Disruptive Materials Passive - Index Tracking
METL Shares Essential Metals Producers UCITS ETF $804.44 $494.20 $215.17 Physical Environment Disruptive Materials Passive - Index Tracking
PAVE Global X US Infrastructure Development UCITS ETF $566.27 $554.04 -$16.61 Physical Environment |Infrastructure Development Passive - Index Tracking
WMGT WisdomTree Megatrends UCITS ETF $34.38 $28.74 $3.30 Broad Thematic Passive - Index Tracking
MINR First Trust Indxx Fut Ecoy Mtls ETFA$Acc $3.71 $2.40 $0.90 Physical Environment Disruptive Materials Passive - Index Tracking
ISCAR First Trust Bloomberg Scrc Res ETF Acc $0.73 $0.68 $0.00 Physical Environment Disruptive Materials Passive - Index Tracking
XDGS  [Xtrackers MSCI Global Social Fairness Contributors UCITS ETF $3.56 $3.46 $0.00 Broad Thematic Passive - Index Tracking
IARCI IARK Artificial Intelligence & Robotics UCITS ETF $336.44 $339.41 -$2.92 Disruptive Technology Robotics Al/Automation Active

IARCG  |ARK Genomic Revolution UCITS ETF $61.00 $51.24 $5.87 People & Demographics Health Healthcare Innovation Genomics Active

IARCK  ARK Innovation UCITS ETF $379.85 $401.38 -$14.29 Broad Thematic Active

WREE WisdomTree Energy Transition Metals and Rare Earths Miners UCITS ETF $674.79 $235.58 $403.37 Physical Environment Disruptive Materials Passive - Index Tracking
MAJD Maj Invest ETF Defence & Cybersecurity $450.09 $444.85 $23.09 Disruptive Technology Defence Tech Active

MAJA Maj Invest UCITS ETF Al & Semiconductor $53.09 $48.89 $6.21 Disruptive Technology Big Data Machine/Deep Learning Active

AIQU Global X Artificial Intigc ETF USD Acc $45.45 $41.24 $3.52 Disruptive Technology Big Data Machine/Deep Learning Passive - Index Tracking
ARMR  [Global X Defence Tech ETF USD Acc $586.19 $417.01 $107.24 Disruptive Technology Defence Tech Passive - Index Tracking
BRIJ Global X Eurp Infras Devpmt ETF EUR Acc $311.06 $257.25 $41.64 Physical Environment |Infrastructure Development Passive - Index Tracking
ICBR Invesco Cybersecurity UCITS ETF USD Acc $4.53 $4.72 $0.00 Disruptive Technology Big Data Cybersecurity Passive - Index Tracking
IVAI Invesco Artificial Intelligence Enablers UCITS ETF USD Acc $24.34 $24.57 $0.00 Disruptive Technology Big Data Machine/Deep Learning Passive - Index Tracking
IDFN Invesco Defence Innovation UCITS ETF USD Acc $113.44 $80.34 $20.04 Disruptive Technology Defence Tech Passive - Index Tracking
|RDYN Robeco Dynamic Theme Machine UCITS ETF USD Acc $32.48 $32.95 $0.00 Broad Thematic Active
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MISL First Trust Indxx Global Aerospace & Defence UCITS ETF $113.90 $97.54 $4.57 Disruptive Technology Defence Tech Passive - Index Tracking
IAINF iShares Al Infrastructure UCITS ETF USD Acc $479.88 $395.63 $62.10 Disruptive Technology Big Data Machine/Deep Learning Passive - Index Tracking
IAIAA iShares Al Adopters & Applications UCITS ETF USD Acc $352.07 $309.81 $46.87 Disruptive Technology Big Data Machine/Deep Learning Passive - Index Tracking
IART iShares Al Innovation Active ETF USD Acc $131.85 $123.62 $4.88 Disruptive Technology Big Data Machine/Deep Learning Active

ISTOR  [iShares Energy Storage & Hydrogen UCITS ETF $12.09 $10.34 $0.00 Physical Environment Climate Change Clean & Renewable Energy Hydrogen Passive - Index Tracking
WDEF |WisdomTree Europe Defence ETF EUR Acc $4,919.41 $3,916.50 $476.69 Disruptive Technology Defence Tech Passive - Index Tracking
IARMY  |[Future of European Defence ETF USD Acc $200.08 $167.24 $6.81 Disruptive Technology Defence Tech Passive - Index Tracking
EDFS  |Amundi Stoxx Europe Defense UCITS ETF Acc $451.21 $303.14 $114.55 Disruptive Technology Defence Tech Passive - Index Tracking
DFNC  [iShares Europe Defence ETF EUR Acc $313.58 $153.58 $138.33 Disruptive Technology Defence Tech Passive - Index Tracking
EDEF Global X Europe Focused Defence Tech UCITS ETF $22.70 $14.87 $5.07 Disruptive Technology Defence Tech Passive - Index Tracking
IARAW  [abrdn Future Raw Materials ETF USD Acc $37.37 $29.61 $2.47 Physical Environment Disruptive Materials Active

IASCH  fabrdn Future Supply Chains ETF USD Acc $17.01 $15.70 $0.00 Broad Thematic Active

QNTG anEck Quantum Cmptg ETF A USD Acc $541.89 $488.63 $47.58 Disruptive Technology Big Data Quantum Computing Passive - Index Tracking
IGUAR  [BNP Easy Bloomberg Europe Defense UCITS ETF $487.53 $343.45 $104.75 Disruptive Technology Defence Tech Passive - Index Tracking
DEFV  |[SPDR S&P Eurp Defense Vsn ETF € UnH Acc $31.84 $21.75 $7.28 Disruptive Technology Defence Tech Passive - Index Tracking
UTXX JEgrnFu(sUI-é?)digsco.n Tabula US Transformational Growth Equity UCITS $5.16 $5.44 $0.00 Broad Thematic Active

IADEF Future of Defence Indo-Pac ex-China UCITS ETF $14.34 $6.72 $6.02 Disruptive Technology Defence Tech Asia Defence Passive - Index Tracking
AIRR First Trust RBA American Industrial Renaissance UCITS ETF $40.85 $24.82 $13.52 Physical Environment |Infrastructure Development| Passive - Index Tracking
FTAI First Trust Bloomberg Artificial Intelligence UCITS ETF Class A Acc $2.41 $2.39 $0.00 Disruptive Technology Big Data Machine/Deep Learning Passive - Index Tracking
H20 First Trust Nasdaq Clean Edge Global Water UCITS ETF $11.51 $11.03 $0.00 Physical Environment Climate Change Resource Scarcity Water Passive - Index Tracking
IXDEF Xtrackers Europe Defence Technologies UCITS ETF 1C $44.84 $32.63 $8.68 Disruptive Technology Defence Tech Passive - Index Tracking
IQUAN  [Boreas Solactive Quantum Computing UCITS ETF $9.32 $9.36 -$0.84 Disruptive Technology Big Data Quantum Computing Passive - Index Tracking
[T3MD JJPMorgan Climate Change Solutions Active UCITS ETF $82.64 $76.49 $0.00 Physical Environment Climate Change Active
IQUANTMWisdomTree Quantum Computing UCITS ETF $144.34 $84.10 $60.27 Disruptive Technology Big Data Quantum Computing Passive - Index Tracking
KOID EroalnT‘?SS'E‘?rrl‘fs Global Humanoid and Embodied Intelligence Index $12.61 $6.27 $5.99 Disruptive Technology Robotics Al/Automation Passive - Index Tracking
IARKX  |ARK Space & Defence Innovation UCITS ETF $16.07 $3.09 $13.11 Disruptive Technology Connectivity Space/Satellite Communications| Active

D6RU  |Deka Europe Defense UCITS ETF $276.50 $249.89 $7.78 Disruptive Technology Defence Tech Passive - Index Tracking
NATE  |[Future of Defence Screened ETF $ Acc $1.05 $0.97 $0.00 Disruptive Technology Defence Tech Passive - Index Tracking
IAIPO Boreas S&P Al Data, Power & Infra ETF $19.42 $18.47 -$0.25 Disruptive Technology Multi-Mega Theme Passive - Index Tracking
IQANT  [Deka STOXX Future Water ESG UCITS ETF $6.07 $0.00 $0.00 Physical Environment Climate Change Resource Scarcity Water Passive - Index Tracking
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EFQA  |Deka STOXX Future Water ESG UCITS ETF $6.07 $0.00 $0.00 Physical Environment Climate Change Resource Scarcity Water Passive - Index Tracking
ICHPX  (Global X Al Semiconductor & Quantum UCITS ETF $1.83 $1.48 $0.18 Disruptive Technology Big Data Quantum Computing Passive - Index Tracking
LUXX Boreas S&P Absolute Luxury UCITS ETF $4.83 $0.00 $0.00 People & Demographics New Consumer Millennials & Gen Z

Passive - Index Tracking
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