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MONTHLY CHART SPOTLIGHT

GLOBAL DATA CENTRE INVESTMENTS ARE PROJECTED TO REACH NEARLY
$7 TRILLION BY 2030, BUT WHERE COULD THIS BE DEPLOYED?

Source: McKinsey (07/10/2025), The data center dividend.

GLOBAL DISTRIBUTION OF CAPITAL INVESTMENTS ACROSS DATA
CENTRE VALUE CHAIN, BY SEGMENT, 2025-30 USD TRILLIONS

Total by segment

I Builders B Energisers Designers and
manufacturers
B Labour B Electrical and OVERALL TOTAL
. - mechanical Servers' ~$6.7
hell and site equipment S (+1.0% of global GDP
Land . . g annually?)
and acquisition Power generation
Network
infrastructure

*Includes mechanical, electrical, and plumbing.
*Including graphics processing units and central processing units.
1 Global GDP in 2023: $106 trillion.

There is no guarantee that any trends observed in this material will continue. Any views and opinions are based on current market conditions and are subject to change.
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ARTIFICIAL INTELLIGENCE

AMD Announces OpenAl Deadl
to Power Next-Gen Al Chips'

AMD has announced a multi-year pact to supply hundreds of thousands of Al chips to OpenAl
beginning in H2 2026, with OpenAl gaining an option to acquire up to 10% of AMD via a
warrant.?. In parallel, OpenAl has inked a $100 billion deal with Nvidia to build 10GW of Al
capacity, and has also begun collaborating with Broadcom on custom Al-chip development to /
reduce reliance on NVIDIA? \

A

NG

$100bn

OpenAl-Nvidia deal value to build TOGW of Al capacity
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CLEAN TECH & BATTERY TECH

Enphase & Essent Launch
Smart Battery Incentives
in Netherlands*

Enphase Energy has teamed up with Dutch utility Essent to roll out a “Smart Steering”
program that incentivises homeowners to install |IQ Batteries, offering up to €122/month in
fixed payments.® Essent will manage charging/discharging to optimise grid and home usage,
helping users boost solar self-consumption as the Netherlands prepares to phase out net-
metering in 2027.%
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U.S. INFRASTRUCTURE

AECOM and Turner Tackle
$2.4Bn Stadium Build for
the Browns’

A joint venture between AECOM Hunt and Turner Construction has been named construction
manager for the new $2.4 billion Huntington Bank Field in Brook Park, Ohio.® The stadium
will be the first enclosed NFL facility in Ohio, with a translucent long-span roof and the
flexibility to host concerts, international matches, and NCAA Final Four events.® With 67,500
fixed seats (expandable to 75,000), the “super theatre” design emphasises proximity to the
field, modularity, and year-round utility, positioning the stadium as a centrepiece for broader
mixed-use economic development in Northeast Ohio."

$2.4bn

Huntington Bank Field project value
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EUROPEAN INFRASTRUCTURE

Cleared for Take-off:
UK Approves Gatwick’s
Second Runway"

The UK government has officially approved a second runway at Gatwick Airport, which
could mark a major milestone for the country’s aviation and infrastructure sectors.” Vinci
Airports, Gatwick’s majority owner, welcomed the decision, which could see the new runway
operational by the end of the decade.” Once complete, the expanded hub could handle

up to 75 million passengers annually by the late 2030s, a large increase on the 46.5 million
record reached in 2019."

/O

Expected annual passengers at Gatwick Airport by late 2030s
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DEFENCE TECH

UK Partners With Palantir
for £1.5Bn Al Defence Push®

The UK government has partnered with Palantir, unlocking up to £1.5 billion of investment

to accelerate military Al and innovation." Palantir will establish its European defence
headquarters in London, create up to 350 high-skilled UK jobs, and assist the UK military

in deploying Al systems already tested in Ukraine, aiming to improve battlefield targeting,
decision support, and data fusion. The UK has announced that over the next five years, the
collaboration may generate up to £750 million in defence opportunities and support UK SMEs
through mentorship and export facilitation.” With its technology currently used in the Royal
Navy’s Project Kraken, the deal expands Palantir's UK presence into the Army, Air Force, and
broader UK defence ecosystem.”™

£1.5bn

Potential investment value to accelerate military Al and innovation
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DATA CENTRES

Al’'s Power Surge: U.S.

Data Centre Spending
Hits Record $40Bn™

In June, U.S. data centre construction spending reached a record $40 billion, marking a 30%
year-over-year increase, according to the Bank of America Institute.?° This surge appears to
be driven by the rapid growth of generative Al and machine learning technologies, prompting
tech giants like Microsoft, Alphabet, and Amazon to invest heavily in Al infrastructure.?'

The expansion is also benefiting semiconductor companies such as Nvidia, which supplies
essential chips for these data centres.??

$4O bn

Record U.S. data centre construction spending reached in June 2025
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This document is not intended to be, or does not constitute, investment research as defined by the Financial Conduct Authority

This communication is for Professional Investors only and should not be used with, nor relied upon by, retail clients. It is for
use only by the recipient and should not be forwarded to a third party

The Global X UCITS ETFs are regulated by the Central Bank of Ireland.
This is a marketing communication.

The UCITS ETFs are index-tracking funds and as such you should read the investment policy of the fund in the supplement
to understand how the UCITS ETF will invest.

Please refer to the relevant prospectus, supplement, and the Key Information Document (“KID”) of the relevant UCITS ETFs
before making any final investment decisions.

Investors should also refer to the section entitled “Risk Factors” in the relevant prospectus of the UCITS ETFs in advance
of any investment decision for information on the risks associated with an investment in the UCITS ETFs, and for details on
portfolio transparency. The relevant prospectus and KID for the UCITS ETFs are available in English at www.globalxetfs.eu/
funds.

Investment in the UCITS ETFs concern the purchase of shares in the UCITS ETFs and not in a given underlying asset such
as a building or shares of a company, as these are only the underlying assets that may be owned by the UCITS ETFs.

A UCITS ETF’s shares purchased on the secondary market cannot usually be sold directly back to a UCITS ETF. Investors
must buy and sell shares on a secondary market with the assistance of an intermediary (e.g. a stockbroker) and may incur
fees for doing so. In addition, investors may pay more than the current net asset value when buying shares and may
receive less than the current net asset value when selling them. Changes in exchange rates may have an adverse effect
on the value price or income of the UCITS ETF.

Past performance of a UCITS ETF does not predict future returns. Future performance is subject to taxation which
depends on the personal situation of each investor, and which may change in the future. Neither past experience nor the
current situation are necessarily accurate guides to the future growth in value or rate of return of a UCITS ETF.

Investment may be subject to sudden and large falls in value, and, if it is the case, the investor could lose the total value
of the initial investment. Income may fluctuate in accordance with market conditions and taxation arrangements. The
difference at any one time between the sale and repurchase price of a share in the UCITS ETF means that the investment
should be viewed as medium term to long term.

Any investment in a UCITS ETF may lead to a financial loss. The value of an investment can reduce as well as increase
and, therefore, the return on the investment will be variable.

Global X ETFs ICAV is an open-ended Irish collective asset management vehicle issuing under the terms of its prospectus
and relevant supplements as approved by the Central Bank of Ireland and is the issuer of certain of the ETFs where
stated.

Global X ETFs ICAV Il is an open-ended Irish collective asset management vehicle issuing under the terms of its
prospectus and relevant supplements as approved by the Central Bank of Ireland and is the issuer of certain of the ETFs
where stated.

Communications issued in the European Union relating to Global X UCITS ETFs are issued by Global X Management
Company (Europe) Limited (“GXM Europe”) acting in its capacity as management company of Global X ETFs ICAV. GXM
Europe is authorised and regulated by the Central Bank of Ireland. GXM Europe is registered in Ireland with registration
number 711633.

Communications issued in the United Kingdom and Switzerland relating to Global X UCITS ETFs are issued by Global X
Management Company (UK) Limited (“GXM UK?”), which is authorised and regulated by the Financial Conduct Authority.
The registered office of GXM UK is 77 Coleman Street, London, EC2R 5BJ, UK. Information about GXM UK can be found
on the Financial Services Register (Firm Reference Number 965081).

GXM Europe may terminate marketing arrangements.
Information for Investors in the United Kingdom

Please refer to the relevant prospectus, supplement, and the Key Investor Information Document (“KIID”) of the relevant
UCITS ETFs before making any final investment decisions. These are available in English at www.globalxetfs.eu.

The Financial Ombudsman Service is unlikely to consider complaints relating to the ETF and any claims for losses relating
to the manager and the Depositary of the ETF are unlikely to be covered under the Financial Services Compensation
Scheme.

Information for Investors in Switzerland

This is an advertising document. The state of the origin of the fund is Ireland. In Switzerland, the representative is 1741
Fund Solutions AG, Burggraben 16, CH-9000 St.Gallen. The paying agent is Tellco Bank AG, Bahnhofstrasse 4, 6430
Schwyz.

The prospectus, the key information documents or the key investor information documents, the articles of association as
well as the annual and semi-annual reports may be obtained free of charge from the representative.

Past performance is no indication of current or future performance. The performance data do not take account of the
commissions and costs incurred on the issue and redemption of units.
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