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MONTHLY CHART SPOTLIGHT
IS TSMC’S REVENUE SURGE A SIGN OF Al DEMAND DOMINANCE?

Source: Global X ETFs illustration with information derived from Bloomberg L.P. (Accessed 2026) (01/01/2005 — 31/12/2025)
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There is no guarantee that any trends observed in this material will continue. Any views and opinions are based on current market conditions and are subject to change.
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AUTONOMOUS VEHICLES

Could 2026 be the Year
of the Robotaxi?

At CES 2026, Lucid, Nuro and Uber unveiled a production-intent robotaxi, which could signal
a major step from testing to real-world autonomous ride-hailing." Built on Lucid’s EV platform
and powered by Nuro’s Level-4 autonomy, the vehicle features advanced sensor systems and
Nvidia DRIVE compute, with on-road testing already underway in the San Francisco Bay Area
ahead of a planned launch later this year.? The partnership highlights how Al, robotics and
mobility appear to be converging to move driverless transport from concept to commercial
reality.
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QUANTUM COMPUTING & SEMICONDUCTORS

NVIDIA Rubin Powers the
Next Generation of Al®

At CES 2026, NVIDIA unveiled the Rubin platform, a new generation of Al infrastructure
combining six purpose-built chips - including the Vera CPU, Rubin GPU, BlueField-4 DPU,
and Spectrum-6 Ethernet Switch — which could deliver massive gains in efficiency and
performance.* Rubin aims to lower inference token costs by 10x and trains large-scale
mixture-of-experts models with 4x fewer GPUs than its predecessor, while supporting agentic
Al reasoning and multistep problem-solving.® Partners including Microsoft, AWS, Google,
OpenAl, Meta, CoreWeave, and Anthropic look set to deploy Rubin in cloud and on-premise
Al super factories, potentially marking a major leap in Al computing capability.®

10«

Targeted inference token costs decrease by Rubin
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EUROPEAN INFRASTRUCTURE

Europe’s Power Grid
Gets a €30bn Upgrade’

The EU’s new European Grids Package and Energy Highways initiative could signal a major
push to modernise power infrastructure.® Funding for energy projects under the Connecting
Europe Facility looks set to rise fivefold to nearly €30bn in the 2028—2034 budget.®
Proposed regulatory changes could also fast-track grid, storage, and renewable upgrades by
easing permitting - accelerating the build-out needed to support electrification and energy
security.”

~:€30bn

Budgeted funding for energy projects under the Connecting Europe Facility
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DATA CENTRES & COPPER MINERS

Big Tech Goes Upstream:
|Is Copper becoming the
New Strategic Asset?

Amazon has reported to struck a supply deal with Rio Tinto to buy copper from the first
new U.S. production in more than a decade, underscoring how critical metals appear to be
becoming strategic inputs for the digital economy.™ As Al, electrification, and data-centre
expansion drive demand higher, competition for copper is intensifying.” The move could

highlight a growing shift by major corporates to secure upstream supply in an increasingly
constrained commodities market.
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DEFENCE TECH

Washington Goes Direct: A New
Model for Defence Supply Chains?

The U.S. Department of Defense has announced a $1bn “Direct-to-Supplier” investment in
L3Harris to help scale domestic production of solid rocket motors - critical components for
advanced munitions - with an IPO of its Missile Solutions unit planned for 2H 2026." The
deal, outlined in a Department of Defense news release, could reflect a shift toward direct
government stakes in strategic industries and marks a rare move of this kind in the defence
sector."

$1bn

“Direct-to-Supplier” investment value announced by the U.S. Department of Defense
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U.S. INFRASTRUCTURE

U.S.-Taiwan Trade Deal
Could Boost Domestic Chip
Manufacturing®™

The U.S. and Taiwan are reportedly close to a trade agreement that would reduce tariffs

on Taiwanese goods from 20% to 15%, aligning with Japan and South Korea." Crucially,
Taiwan Semiconductor Manufacturing Company (TSMC) has pledged to build four additional
chip factories in Arizona, strengthening U.S. domestic semiconductor capacity amid rising
geopolitical tensions, though no timeline for construction has yet been set."”

-O%

Estimated tariff reduction on Taiwanese goods
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This document is not intended to be, or does not constitute, investment research as defined by the Financial Conduct Authority

This communication is for Professional Investors only and should not be used with, nor relied upon by, retail clients. It is for
use only by the recipient and should not be forwarded to a third party

The Global X UCITS ETFs are regulated by the Central Bank of Ireland.
This is a marketing communication.

The UCITS ETFs are index-tracking funds and as such you should read the investment policy of the fund in the supplement
to understand how the UCITS ETF will invest.

Please refer to the relevant prospectus, supplement, and the Key Information Document (“KID”) of the relevant UCITS ETFs
before making any final investment decisions.

Investors should also refer to the section entitled “Risk Factors” in the relevant prospectus of the UCITS ETFs in advance
of any investment decision for information on the risks associated with an investment in the UCITS ETFs, and for details on
portfolio transparency. The relevant prospectus and KID for the UCITS ETFs are available in English at www.globalxetfs.eu/
funds.

Investment in the UCITS ETFs concern the purchase of shares in the UCITS ETFs and not in a given underlying asset such
as a building or shares of a company, as these are only the underlying assets that may be owned by the UCITS ETFs.

A UCITS ETF’s shares purchased on the secondary market cannot usually be sold directly back to a UCITS ETF. Investors
must buy and sell shares on a secondary market with the assistance of an intermediary (e.g. a stockbroker) and may incur
fees for doing so. In addition, investors may pay more than the current net asset value when buying shares and may
receive less than the current net asset value when selling them. Changes in exchange rates may have an adverse effect
on the value price or income of the UCITS ETF.

Past performance of a UCITS ETF does not predict future returns. Future performance is subject to taxation which
depends on the personal situation of each investor, and which may change in the future. Neither past experience nor the
current situation are necessarily accurate guides to the future growth in value or rate of return of a UCITS ETF.

Investment may be subject to sudden and large falls in value, and, if it is the case, the investor could lose the total value
of the initial investment. Income may fluctuate in accordance with market conditions and taxation arrangements. The
difference at any one time between the sale and repurchase price of a share in the UCITS ETF means that the investment
should be viewed as medium term to long term.

Any investment in a UCITS ETF may lead to a financial loss. The value of an investment can reduce as well as increase
and, therefore, the return on the investment will be variable.

Global X ETFs ICAV is an open-ended Irish collective asset management vehicle issuing under the terms of its prospectus
and relevant supplements as approved by the Central Bank of Ireland and is the issuer of certain of the ETFs where
stated.

Global X ETFs ICAV Il is an open-ended Irish collective asset management vehicle issuing under the terms of its
prospectus and relevant supplements as approved by the Central Bank of Ireland and is the issuer of certain of the ETFs
where stated.

Communications issued in the European Union relating to Global X UCITS ETFs are issued by Global X Management
Company (Europe) Limited (“GXM Europe”) acting in its capacity as management company of Global X ETFs ICAV. GXM
Europe is authorised and regulated by the Central Bank of Ireland. GXM Europe is registered in Ireland with registration
number 711633.

Communications issued in the United Kingdom and Switzerland relating to Global X UCITS ETFs are issued by Global X
Management Company (UK) Limited (“GXM UK?”), which is authorised and regulated by the Financial Conduct Authority.
The registered office of GXM UK is 77 Coleman Street, London, EC2R 5BJ, UK. Information about GXM UK can be found
on the Financial Services Register (Firm Reference Number 965081).

GXM Europe may terminate marketing arrangements.
Information for Investors in the United Kingdom

Please refer to the relevant prospectus, supplement, and the Key Investor Information Document (“KIID”) of the relevant
UCITS ETFs before making any final investment decisions. These are available in English at www.globalxetfs.eu.

The Financial Ombudsman Service is unlikely to consider complaints relating to the ETF and any claims for losses relating
to the manager and the Depositary of the ETF are unlikely to be covered under the Financial Services Compensation
Scheme.

Information for Investors in Switzerland

This is an advertising document. The state of the origin of the fund is Ireland. In Switzerland, the representative is 1741
Fund Solutions AG, Burggraben 16, CH-9000 St.Gallen. The paying agent is Tellco Bank AG, Bahnhofstrasse 4, 6430
Schwyz.

The prospectus, the key information documents or the key investor information documents, the articles of association as
well as the annual and semi-annual reports may be obtained free of charge from the representative.

Past performance is no indication of current or future performance. The performance data do not take account of the
commissions and costs incurred on the issue and redemption of units.
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