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MONTHLY CHART SPOTLIGHT

10 U.S. STATES MAINTAIN MORATORIUMS OR LIMITS
ON NUCLEAR REACTOR DEVELOPMENT

Source: Global X ETFs illustration with information derived from Canary Media. (April 2026)

No moratorium
B Reconsidering statewide moratorium .

Nuclear allowed, with limitations

Repealed moratorium

B Statewide moratorium

There is no guarantee that any trends observed in this material will continue. Any views and opinions are based on current market conditions and are subject to change.
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QUANTUM COMPUTING

Broadcom Scaling to Meet
Next-Generation Demand’

Broadcom announced expanded chip and infrastructure agreements with both Google and
Anthropic, reinforcing its role in the evolving Al ecosystem.? The company will continue
developing custom tensor processing units (TPUs) for Google, while also supplying networking
infrastructure for Al data centres.® Anthropic is expected to access significant compute
capacity, reflecting the scale of infrastructure required to support advanced Al models.* These
developments appear consistent with a broader shift toward custom silicon and long-term
infrastructure partnerships as Al demand evolves from training to inference workloads.
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DATA CENTRES & ARTIFICIAL INTELLIGENCE

Is China Driving Al Localisation
and Integration?

Alibaba and China Telecom are developing a data centre in China powered by Alibaba’s
proprietary Zhenwu chips.® The facility is expected to deploy approximately 10,000 chips
initially, with plans to scale further over time.® Designed to support both Al training and
inference workloads, the project perhaps reflects a broader trend toward vertical integration
across chips, cloud, and software.” It may also highlight ongoing efforts to reduce reliance
on foreign semiconductor supply chains.®2 More broadly, Al-driven data centre expansion
continues to grow globally, with capacity buildout increasing across multiple regions.®

10,000

Initial amount of chips expected to be deployed by Zhenwu chips
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DEFENCE TECH

Rising Defence Budgets:
Accelerating Modernisation
and R&D Investment?

The U.S. administration has proposed a $1.5 trillion national defence budget for fiscal year
2027, which, if enacted, would represent a significant increase on prior years.”® The proposal
places a growing emphasis on modernisation and next-generation capabilities, with funding
for research, development, testing, and evaluation (RDT&E) rising materially year-on-year."
The proposal would also increase allocations towards areas such as advanced missile
defence systems, space-based capabilities, and naval modernisation."”? While subject to
legislative approval, the proposal indicates a sustained shift toward technology-led defence
spending, which could support longer-term demand visibility across the sector.”

$1.5tn

National defence budget for fiscal year 2027 proposed
by the U.S. administration
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NUCLEAR & URANIUM

A U.S. Nuclear Policy Shift?

New Jersey has lifted a long-standing moratorium on nuclear power, joining several other
states that have taken similar steps in recent years." The policy change enables the potential
development of new nuclear capacity, at a time when electricity demand is rising in the
United States.™ Nuclear energy is increasingly being considered as a potential source of
stable, low-carbon baseload power, particularly as demand from digital infrastructure and
electrification trends appear to grow.
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DATA CENTRES & URANIUM

Powering Al:
A Convergence of Digital
Infrastructure and Energy?

Amazon is reportedly evaluating a data centre development adjacent to the Calvert Cliffs
nuclear facility in Maryland, owned by Constellation Energy.'® While still under consideration,
the project appears to reflect a broader trend of technology companies seeking proximity to
large-scale, reliable power sources.” As demand for Al and digital infrastructure increases,
access to energy is becoming an increasingly important factor in data centre location and
development decisions.
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EUROPEAN INFRASTRUCTURE

EU proposes Industrial
Accelerator Act, implementing
“Made in EU"” strategy™®

The European Union has introduced the Industrial Accelerator Act (IAA), aimed at
strengthening domestic manufacturing across strategic sectors including steel, cement,
aluminium, automotive production, and net-zero technologies.” The initiative targets increasing
manufacturing’s share of EU GDP to 20% by 2035, up from 14.3% in 2024.2° More recently,
additional policy focus on localisation and “Made in EU” requirements has continued to support
this direction of travel. These measures are intended to encourage domestic production
through incentives and procurement frameworks.?

20

Target percentage raising manufacturing’s share of EU GDP by 2035
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FOOTNOTES

-
1  Wall Street Journal (April 2026) 13 Ibid

2 |bid 14 World Nuclear News (April 2026)

3 Data Center Dynamic (April 2026) 15 NJ.Gov (April 2026)

4 Anthropic (April 2026) 16 Data Center Dynamics (April 2026)

5 CNBC (April 2026) 17 Ibid

6  The Tech Buzz (April 2026) 18 White & Case (March 2026)

7 Ibid 19 European Commission (March 2026)

8 Open Data Science (April 2026) 20 Ibid

9 JLL (January 2026) 21 |Ibid

10 Breaking Defense (April 2026)

11 Ibid

12 Ibid
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DISCLAIMERS

This document is not intended to be, or does not constitute, investment research as defined by the Financial Conduct Authority

Important Information — Please Read Carefully

This communication is for Professional Investors only and should not be used with, nor relied upon by, retail clients. It is for
use only by the recipient and should not be forwarded to a third party

The Global X UCITS ETFs are regulated by the Central Bank of Ireland.
This is a marketing communication.

The UCITS ETFs are index-tracking funds and as such you should read the investment policy of the fund in the supplement
to understand how the UCITS ETF will invest.

Please refer to the relevant prospectus, supplement, and the Key Information Document (“KID”) of the relevant UCITS ETFs
before making any final investment decisions.

Investors should also refer to the section entitled “Risk Factors” in the relevant prospectus of the UCITS ETFs in advance
of any investment decision for information on the risks associated with an investment in the UCITS ETFs, and for details on
portfolio transparency. The relevant prospectus and KID for the UCITS ETFs are available in English at www.globalxetfs.eu/
funds.

Investment in the UCITS ETFs concern the purchase of shares in the UCITS ETFs and not in a given underlying asset such
as a building or shares of a company, as these are only the underlying assets that may be owned by the UCITS ETFs.

A UCITS ETF’s shares purchased on the secondary market cannot usually be sold directly back to a UCITS ETF. Investors
must buy and sell shares on a secondary market with the assistance of an intermediary (e.g. a stockbroker) and may incur
fees for doing so. In addition, investors may pay more than the current net asset value when buying shares and may
receive less than the current net asset value when selling them. Changes in exchange rates may have an adverse effect
on the value price or income of the UCITS ETF.

Past performance of a UCITS ETF does not predict future returns. Future performance is subject to taxation which
depends on the personal situation of each investor, and which may change in the future. Neither past experience nor the
current situation are necessarily accurate guides to the future growth in value or rate of return of a UCITS ETF.

Investment may be subject to sudden and large falls in value, and, if it is the case, the investor could lose the total value
of the initial investment. Income may fluctuate in accordance with market conditions and taxation arrangements. The
difference at any one time between the sale and repurchase price of a share in the UCITS ETF means that the investment
should be viewed as medium term to long term.

Any investment in a UCITS ETF may lead to a financial loss. The value of an investment can reduce as well as increase
and, therefore, the return on the investment will be variable.

Global X ETFs ICAV is an open-ended Irish collective asset management vehicle issuing under the terms of its prospectus
and relevant supplements as approved by the Central Bank of Ireland and is the issuer of certain of the ETFs where
stated.

Global X ETFs ICAV Il is an open-ended Irish collective asset management vehicle issuing under the terms of its
prospectus and relevant supplements as approved by the Central Bank of Ireland and is the issuer of certain of the ETFs
where stated.

Communications issued in the European Union relating to Global X UCITS ETFs are issued by Global X Management
Company (Europe) Limited (“GXM Europe”) acting in its capacity as management company of Global X ETFs ICAV. GXM
Europe is authorised and regulated by the Central Bank of Ireland. GXM Europe is registered in Ireland with registration
number 711633.

Communications issued in the United Kingdom and Switzerland relating to Global X UCITS ETFs are issued by Global X
Management Company (UK) Limited (“GXM UK?”), which is authorised and regulated by the Financial Conduct Authority.
The registered office of GXM UK is 77 Coleman Street, London, EC2R 5BJ, UK. Information about GXM UK can be found
on the Financial Services Register (Firm Reference Number 965081).

GXM Europe may terminate marketing arrangements.
Information for Investors in the United Kingdom

Please refer to the relevant prospectus, supplement, and the Key Investor Information Document (“KIID”) of the relevant
UCITS ETFs before making any final investment decisions. These are available in English at www.globalxetfs.eu.

The Financial Ombudsman Service is unlikely to consider complaints relating to the ETF and any claims for losses relating
to the manager and the Depositary of the ETF are unlikely to be covered under the Financial Services Compensation
Scheme.

Information for Investors in Switzerland

This is an advertising document. The state of the origin of the fund is Ireland. In Switzerland, the representative is 1741
Fund Solutions AG, Burggraben 16, CH-9000 St.Gallen. The paying agent is Tellco Bank AG, Bahnhofstrasse 4, 6430
Schwyz.

The prospectus, the key information documents or the key investor information documents, the articles of association as
well as the annual and semi-annual reports may be obtained free of charge from the representative.

Past performance is no indication of current or future performance. The performance data do not take account of the
commissions and costs incurred on the issue and redemption of units.
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