The Next
Big Theme

GLOBAL X ETFs INSIGHTS

August 2026
Andrew Ye, CFA

N
G I_O B A I_ A Marketing Communication. Capital at Risk. For Professional Investors only.

by Mirae Asset Please read fund legal documentation before making any final investment decisions.



Contents

03
04
05
06
07
08
09

U.S. Infrastructure Development and U.S. Electrification

European Infrastructure

Robotics and Al

Data Centres and Digital Infrastructure

Genomics and Biotechnology

Footnotes

Disclaimers

02

Our ETFs —

Insights —

About Global X —

Contact —

News —

Privacy Policy —

For Electronic Use Only.

X in

Beyond Ordinary UCITS ETFs


https://globalxetfs.eu/
https://globalxetfs.eu/explore/
https://globalxetfs.eu/insights/
https://globalxetfs.eu/about/
https://globalxetfs.eu/contact/
https://globalxetfs.eu/announcements/
https://globalxetfs.eu/privacy-policy/
https://www.linkedin.com/company/globalxetfs
https://x.com/GlobalXETFs
https://globalxetfs.eu/

(M U.S.Infrastructure Development and U.S. Electrification  European Infrastructure ~ Robotics and Al

Data Centres and Digital Infrastructure ~ Genomics and Biotechnology =~ Footnotes  Disclaimers

A

U.S. INFRASTRUCTURE DEVELOPMENT AND U.S. ELECTRIFICATION

Joining The
Interconnection Queue

The U.S. interconnection queue continues to grow, with 8,200 projects seeking

grid interconnection at the end of 2025, representing 1,312 GW of generation and
approximately 749 GW of storage.! Time in the queues remains high in most, though
not all, regions.? The median project built in 2025 took 61 months, more than 5
years, from the interconnection request to commercial operations, up from 36
months in 2015 and 22 months in 2008.3 In addition, the grid faces strain from more
traditional sources, including back-to-back heat waves.*

A proposed solution to the strain on the grid is a data centre registry, with a
temporary shut off to sites that do not supply their own power in periods of extreme
stress on the grid, to avoid rolling blackouts.® This could increase the impetus for
hyperscalers and data centre operators to supply their own power, a trend that has
resulted in vertical integration.® The greater urgency to expand and modernise the
grid is also being reflected in growing order books amongst infrastructure services
providers. For example, Quanta Services reported that its Q2 2026 revenue rose
41.2% year-on-year, while its total backlog reached a record $53.4 billion, with a
$43.8 billion backlog in its Electric segment.”

“The U.S. interconnection queue continues to grow, with 8,200
projects seeking grid interconnection at the end of 2025...”

THE U.S. TRANSMISSION INTERCONNECTION QUEUE
DURATION CONTINUES TO INCREASE
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== Duration from request to commercial operations

Source: Global X ETFs illustration with information derived from Energy Markets & Planning, 2026. Transmission
Interconnection Queue Durations and Outcomes. There is no guarantee that any trends observed in this material will
continue. Any views and opinions are based on current market conditions and are subject to change.
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EUROPEAN INFRASTRUCTURE

Electrification Action Plan

Across the pond, Europe’s power grid is also becoming a binding constraint on data centre expansion.
The EU aims to triple its data-centre capacity within five to seven years, but connection waits average
seven to ten years across the established Frankfurt, London, Amsterdam, Paris and Dublin hubs.®
Data centres are projected to account for around 10% of EU electricity-demand growth through

2030, while the existing project pipeline could lift their installed capacity to approximately 5-10% of
current peak demand in Germany and France and around 10% in Spain and the Netherlands.® The
European Commission’s Electrification Action Plan set a target of 46% of EU final energy use coming
from electricity by 2040, up from 23% today, which could save the EU €260 billion a year in fossil fuel
imports.”® Achieving this target will require €584 billion in grid investment according to the EU, as 40%
of EU distribution grids are over 40 years old and cross-border transmission capacity is set to double
by 2030."

Companies involved in the physical build-out around electrification, as well as renewable energy
companies, could benefit. VINCI has noted the electrification shift is creating opportunities for its
Energy Solutions business,” ACCIONA Energia has signed 800GWh of renewable-power agreements
to decarbonise industry,” and @rsted is moving ahead with large-scale offshore wind construction and
an electrical-systems partnership with Hitachi Energy." Electrification appears to be setting the stage
for a sustained cycle of infrastructure investment across Europe.

€584..

Grid investment required according to the EU, to achieve the
European Commission’s Electrification Action Plan target
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ROBOTICS AND Al

Physical Al’s
Infrastructure Buildout

Samsung announced the creation of a robotics division, Robotics eXperience, to accelerate the
development and commercialisation of its robotics capabilities, including plans to develop physical

Al infrastructure and humanoid robot manufacturing capabilities.” Separately, Japan’s government
and Nvidia are building national computing infrastructure dedicated to physical Al to strengthen the
country’s ecosystem across manufacturing, logistics, healthcare and telecommunications. Their
partnership extends beyond hardware, with Japanese robotics and manufacturing leaders building on
Nvidia’s models and platforms to accelerate the deployment of intelligent machines across a range of
industries."”

These announcements highlight that robotics is shifting from single-purpose automation to systems
trained on real industrial data and shared foundation models. Government-subsidised compute and
open world models are lowering the cost of entry for industrial robot makers and automation suppliers,
while chipmakers are gaining a new demand channel beyond data centres, as factories and machine
builders utilise Al compute and models.® Component makers in machine vision, motion control

and sensing could also gain more customers building physical Al products. Additionally, Samsung’s
creation of a robotics division validates humanoid and service robotics as a commercial category,
which could support valuations across smaller manufacturers and component suppliers.

“Component makers in machine vision, motion control and sensing could also
gain more customers building physical Al products.”
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DATA CENTRES AND DIGITAL INFRASTRUCTURE

New York Data Centre Moratorium

On July 14, Governor Kathy Hochul signed an executive order creating the nation’s first moratorium on
new hyperscale data centres, pausing state permitting until regulators set standards on energy, water
and environmental impact.” It follows the Responsible Data Center Development Act, which passed on
June 4, barring new permits for large facilities for one year.2° A recent poll found 46% of New Yorkers
thought the moratorium would be good for the state versus 21% who called it bad.?

Other states show mixed results with the same approach. Texas’s Hill County enacted a one-year
moratorium in May 2026 but rescinded it in June after a developer sued, replacing it with a project-
review checklist.??2 This demonstrates that data centre site selection now must weigh legislative
stability and community sentiment alongside power availability, not just power access.

This is a supply story. Capping new permits in one of the largest power and connectivity markets
tightens its pipeline, which should support pricing and occupancy for data centres already built or
permitted. The Texas reversal shows restrictions are not guaranteed to stick, but until overturned, this
could push new development toward states with fewer restrictions and more available power.

46.,

Poll results for New Yorkers who thought
the moratorium would be good for the state
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GENOMICS AND BIOTECHNOLOGY

Patent Cliff Meets
Significant Balance Sheets

2026 has seen a surge in biotech deals, with big pharma facing a large patent cliff. Up to $400 billion
in annual branded prescription drug sales face loss of exclusivity as roughly 190 drugs come off patent,
as highlighted in our Insights piece earlier this year. So far this year, 37 biotech companies have been
acquired for at least $1 billion, already surpassing the annual record of 35 set in 2025.2% In addition to
the patent cliff, other catalysts driving these deals include: (1) the light-touch regulatory approach by
the Federal Trade Commission (FTC) under the Trump administration, (2) the emergence of mid-sized
biotech companies as potential buyers, and (3) the “tremendous balance-sheet capacity” of pharma
groups.?*

For genomics and biotechnology, this signals capital moving toward companies with clinically
validated, differentiated modalities, with pharmaceuticals companies paying premiums for de-risked,
mid-to-late-stage science it can commercialise quickly.?® That dealmaking also feeds private and
public markets: acquisitions are going together with a resurgent IPO window, creating exit paths that
support new venture rounds.?® The broader implication is a multi-year pipeline-replenishment cycle as
blockbuster drugs lose exclusivity through 2030, which paves the way for established pharmaceuticals
companies to continue acquiring, favouring biotech and life-sciences equity tied to next-generation
drug modalities, precision diagnostics, and platform technology.?’

“So far this year, 37 biotech companies have been acquired for at least $1 billion,
already surpassing the annual record of 35 set in 2025.”
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DISCLAIMERS

This document is not intended to be, or does not constitute, investment research as defined by the Financial Conduct Authority

Important Information — Please Read Carefully

This communication is for Professional Investors only and should not be used with, nor relied upon by, retail clients. It is for
use only by the recipient and should not be forwarded to a third party

The Global X UCITS ETFs are regulated by the Central Bank of Ireland.
This is a marketing communication.

The UCITS ETFs are index-tracking funds and as such you should read the investment policy of the fund in the supplement
to understand how the UCITS ETF will invest.

Please refer to the relevant prospectus, supplement, and the Key Information Document (“KID”) of the relevant UCITS ETFs
before making any final investment decisions.

Investors should also refer to the section entitled “Risk Factors” in the relevant prospectus of the UCITS ETFs in advance
of any investment decision for information on the risks associated with an investment in the UCITS ETFs, and for details on
portfolio transparency. The relevant prospectus and KID for the UCITS ETFs are available in English at www.globalxetfs.eu/
funds.

Investment in the UCITS ETFs concern the purchase of shares in the UCITS ETFs and not in a given underlying asset such
as a building or shares of a company, as these are only the underlying assets that may be owned by the UCITS ETFs.

A UCITS ETF’s shares purchased on the secondary market cannot usually be sold directly back to a UCITS ETF. Investors
must buy and sell shares on a secondary market with the assistance of an intermediary (e.g. a stockbroker) and may incur
fees for doing so. In addition, investors may pay more than the current net asset value when buying shares and may
receive less than the current net asset value when selling them. Changes in exchange rates may have an adverse effect
on the value price or income of the UCITS ETF.

Past performance of a UCITS ETF does not predict future returns. Future performance is subject to taxation which
depends on the personal situation of each investor, and which may change in the future. Neither past experience nor the
current situation are necessarily accurate guides to the future growth in value or rate of return of a UCITS ETF.

Investment may be subject to sudden and large falls in value, and, if it is the case, the investor could lose the total value
of the initial investment. Income may fluctuate in accordance with market conditions and taxation arrangements. The
difference at any one time between the sale and repurchase price of a share in the UCITS ETF means that the investment
should be viewed as medium term to long term.

Any investment in a UCITS ETF may lead to a financial loss. The value of an investment can reduce as well as increase
and, therefore, the return on the investment will be variable.

Global X ETFs ICAV is an open-ended Irish collective asset management vehicle issuing under the terms of its prospectus
and relevant supplements as approved by the Central Bank of Ireland and is the issuer of certain of the ETFs where
stated.

Global X ETFs ICAV Il is an open-ended Irish collective asset management vehicle issuing under the terms of its
prospectus and relevant supplements as approved by the Central Bank of Ireland and is the issuer of certain of the ETFs
where stated.

Communications issued in the European Union relating to Global X UCITS ETFs are issued by Global X Management
Company (Europe) Limited (“GXM Europe”) acting in its capacity as management company of Global X ETFs ICAV. GXM
Europe is authorised and regulated by the Central Bank of Ireland. GXM Europe is registered in Ireland with registration
number 711633.

Communications issued in the United Kingdom and Switzerland relating to Global X UCITS ETFs are issued by Global X
Management Company (UK) Limited (“GXM UK?”), which is authorised and regulated by the Financial Conduct Authority.
The registered office of GXM UK is 77 Coleman Street, London, EC2R 5BJ, UK. Information about GXM UK can be found
on the Financial Services Register (Firm Reference Number 965081).

GXM Europe may terminate marketing arrangements.
Information for Investors in the United Kingdom

Please refer to the relevant prospectus, supplement, and the Key Investor Information Document (“KIID”) of the relevant
UCITS ETFs before making any final investment decisions. These are available in English at www.globalxetfs.eu.

The Financial Ombudsman Service is unlikely to consider complaints relating to the ETF and any claims for losses relating
to the manager and the Depositary of the ETF are unlikely to be covered under the Financial Services Compensation
Scheme.

Information for Investors in Switzerland

This is an advertising document. The state of the origin of the fund is Ireland. In Switzerland, the representative is 1741
Fund Solutions AG, Burggraben 16, CH-9000 St.Gallen. The paying agent is Tellco Bank AG, Bahnhofstrasse 4, 6430
Schwycolo.

The prospectus, the key information documents or the key investor information documents, the articles of association as
well as the annual and semi-annual reports may be obtained free of charge from the representative.

Past performance is no indication of current or future performance. The performance data do not take account of the
commissions and costs incurred on the issue and redemption of units.
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