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Global X Europe Focused 
Defence Tech UCITS ETF 

EDEF LN
A fund that seeks to invest in European-focused companies 
that appear positioned to benefit from the increased adoption 
and utilisation of defence technology (“Defence Tech”). IE000WRQ9RR1 

Geopolitical tensions, economic fragmentation, and the increasing role of advanced technologies in national security are contributing to 

changing defence priorities across Europe.1 Globally, many military budgets are expanding, with global defence spending reaching  

$2.7 trillion in 2024, a 9.4%% increase from 2023 levels2.

 

Many European governments are boosting their military budgets to strengthen strategic autonomy.3 Germany has emerged as a leading force 

in this shift, creating a €500 billion infrastructure fund to finance infrastructure and defence spending, and removing its debt brake to facilitate 

an increase in defence spending4. Additionally, the European Commission has allocated €800 billion towards ReArm Europe/Readiness 2030, 

which includes a €150 billion facility to help finance the defence revival5. The plan aims to plug Europe’s capability gaps and supercharge 

investment in next-gen technologies: AI, quantum computing, autonomous drones, cyber warfare.6

Within Europe, a growing portion of defence expenditure is expected to be directed towards emerging technologies such as artificial 

intelligence (AI), cybersecurity, robotics, and advanced hardware systems.7 These shifts may potentially benefit companies operating across 

the broader defence ecosystem, including those involved in defence-specific software, AI components, and complex systems integration8.

The Global X Europe Focused Defence Tech UCITS ETF (EDEF LN) seeks to invest in companies that are poised to possibly benefit from the 

latest developments in cutting-edge technologies contributing to national defence and have a European focus.

DID YOU KNOW?

•	 EU Member States are estimated to have spent €326 billion on defence in 2024, equivalent to 1.9% of EU GDP and over 30% more than in 2021.9

•	 The European Commission has pledged to allocate g €7.3 billion for defence research over the next seven years.10

•	 The European Union unveiled an €800bn defence initiative, dubbed “Rearm Europe/Readiness 2030”, aimed at strengthening its  

military capabilities.11

•	 Germany, France, and Poland are leading the spending surge, with Germany’s military budget expanding by 25% to roughly €86 billion in 2024, 

making it the world’s third-largest defence spender behind the U.S. and China.12

For Professional Investors only.

EU MILITARY SPENDING OVER THE LAST TWO DECADES
Source: Council of the European Union. (n.d.). EU Defence in Numbers, accessed on 7th May 2025.
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There is no guarantee that any trends observed in this material will continue. Any views / opinions are based on current market conditions and are subject to change.

https://globalxetfs.eu
https://www.linkedin.com/company/global-x-etfs-europe/
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FUND INVESTMENT APPROACH

•	 The Global X European Focused Defence Tech UCITS ETF (EDEF LN) seeks to invest 

in companies that appear poised to benefit from the development and deployment of 

technology, services, systems, and hardware supporting local and/or national security, 

defence, and military applications, with a focus on European revenue exposure.

•	 The index includes companies identified as “pure play” Defence Tech firms, deriving 

at least 50% of their revenues from core business activities within one or more of the 

following sub-themes: Cybersecurity, Defence Technology, and Advanced Military 

Systems and Hardware.

•	 Only companies generating more than 50% of their revenues from these sub-themes 

(i.e., “Pure-Play” companies) are considered for inclusion.

•	 The final index includes up to 50 pure-play companies, subject to liquidity, market cap, 

and ESG screens, including compliance with the UN Global Compact and exclusion of 

firms involved in controversial weapons or non-NPT signatory nuclear activity.

•	 Index constituents are weighted by free-float market cap and capped based on their 

European revenue exposure (up to 12.5% per company).

•	 Components are rebalanced semi-annually.

EDEF LN Global X Europe Focused Defence Tech UCITS ETF

FUND DETAILS

Inception Date 20 May 2025

Total Expense Ratio 0.40%

Ongoing Charges 0.40%

Primary ISIN E000WRQ9RR1 

Primary Ticker EDEF LN

SFDR Classification Article 6

Underlying Index Mirae Asset Europe  
Defence Tech Index

Management Style Physical - Full Replication - 
Passively Managed Index Tracking

Registered Countries:
 
Austria, Denmark, Finland, Germany, Ireland, Italy, 
Luxembourg, Netherlands, Norway, Spain, Sweden,  
United Kingdom.

Prospectuses and Key Investor Information Documents (KIIDs) for this ETF are available in English at www.globalxetfs.eu/funds/edef/  

For more information on the Index, please visit the Mirae website.

NATO MEMBERS MEETING THE 2% DEFENCE SPENDING TARGET
Source: NATO, Defence Expenditure of NATO Countries (2014-2024), accessed on 7th May 2025. 
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There is no guarantee that any trends observed in this material will continue. Any views / opinions are based on current market conditions and are subject to change.

https://globalxetfs.eu
https://www.linkedin.com/company/global-x-etfs-europe/
https://indices.miraeasset.com/miraeeudeftech.php
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Disclosures 
 
The Global X UCITS ETFs are regulated by the Central Bank of Ireland.

This is a marketing communication. Please refer to the relevant prospectus, supplement, and the Key Information Document (“KID”) of the relevant UCITS ETFs before making any 
final investment decisions. Investors should also refer to the section entitled “Risk Factors” in the relevant prospectus of the UCITS ETFs in advance of any investment decision 
for information on the risks associated with an investment in the UCITS ETFs, and for details on portfolio transparency. The relevant prospectus and KID for the UCITS ETFs are 
available in English at www.globalxetfs.eu/funds.

Investment in the UCITS ETFs concern the purchase of shares in the UCITS ETFs and not in a given underlying asset such as a building or shares of a company, as these are 
only the underlying assets that may be owned by the UCITS ETFs. A UCITS ETF’s shares purchased on the secondary market cannot usually be sold directly back to a UCITS ETF. 
Investors must buy and sell shares on a secondary market with the assistance of an intermediary (e.g. a stockbroker) and may incur fees for doing so. In addition, investors may 
pay more than the current net asset value when buying shares and may receive less than the current net asset value when selling them. Changes in exchange rates may have an 
adverse effect on the value price or income of the UCITS ETF. Past performance of a UCITS ETF does not predict future returns. Future performance is subject to taxation which 
depends on the personal situation of each investor, and which may change in the future. Neither past experience nor the current situation are necessarily accurate guides to the 
future growth in value or rate of return of a UCITS ETF. Investment may be subject to sudden and large falls in value, and, if it is the case, the investor could lose the total value of 
the initial investment. Income may fluctuate in accordance with market conditions and taxation arrangements. The difference at any one time between the sale and repurchase 
price of a share in the UCITS ETF means that the investment should be viewed as medium term to long term.

Any investment in a UCITS ETF may lead to a financial loss. The value of an investment can reduce as well as increase and, therefore, the return on the investment will be variable. 
Global X ETFs ICAV is an open-ended Irish collective asset management vehicle issuing under the terms of its prospectus and relevant supplements as approved by the Central 
Bank of Ireland and is the issuer of certain of the ETFs where stated.

Global X ETFs ICAV II is an open-ended Irish collective asset management vehicle issuing under the terms of its prospectus and relevant supplements as approved by the Central 
Bank of Ireland and is the issuer of certain of the ETFs where stated. Communications issued in the European Union relating to Global X UCITS ETFs are issued by Global X 
Management Company (Europe) Limited (“GXM Europe”) acting in its capacity as management company of Global X ETFs ICAV. GXM Europe is authorised and regulated by the 
Central Bank of Ireland. GXM Europe is registered in Ireland with registration number 711633.

Communications issued in the United Kingdom and Switzerland relating to Global X UCITS ETFs are issued by Global X Management Company (UK) Limited (“GXM UK”), which is 
authorised and regulated by the Financial Conduct Authority. The registered office of GXM UK is 77 Coleman St, London, EC2R 5BJ, UK. Information about GXM UK can be found 
on the Financial Services Register (Firm Reference Number 965081). GXM Europe may terminate marketing arrangements.

Information for Investors in the United Kingdom

Please refer to the relevant prospectus, supplement, and the Key Investor Information Document (“KIID”) of the relevant UCITS ETFs before making any final investment decisions. 
These are available in English at www.globalxetfs.eu The Financial Ombudsman Service is unlikely to consider complaints relating to the ETF and any claims for losses relating to 
the manager and the Depositary of the ETF are unlikely to be covered under the Financial Services Compensation Scheme.

Information for Investors in Switzerland

This is an advertising document. The state of the origin of the fund is Ireland. In Switzerland, the representative is 1741 Fund Solutions AG, Burggraben 16, CH-9000 St.Gallen. The 
paying agent is Tellco Bank AG, Bahnhofstrasse 4, 6430 Schwyz. The prospectus, the key information documents, the articles of association as well as the annual and semi-annual 
reports may be obtained free of charge from the representative. Past performance is no indication of current or future performance. The performance data do not take account of 
the commissions and costs incurred on the issue and redemption of units.

https://globalxetfs.eu
https://www.linkedin.com/company/global-x-etfs-europe/

