Global X ETFs illustrations with information derived from Bloomberg & London Bullion Market Association as of 30 November 2025

Past performance is not a guide to future performance.

COPPER MINERS VS COPPER SPOT -1 YEAR PERFORMANCE GLOBAL REFINED SUPPLY & DEMAND (KMT)

— Solactive Global Copper Miners = LME Copper Spot COMEX Front-Month Future

—— Global Refined Supply —— Global Refined Demand
60% 2550
40% \'\A/\/ 2450
o 2350
20% AT 2250
0% ' 2150
-20% 2050
50
333338888888 8884% 1750
3 2935 38 8588 5555328383
I v O z o > uw = < = O T v O = 1650
o -— -— o~ o~ ™ ™ <t < n
o~ o~ o~ o~ o o~ o o o~ o
z > é > é > é > 3 >
= % = § = § = § = §
VISIBLE INVENTORIES: EXCHANGE & CHINA BONDED (KMT) VISIBLE INVENTORIES SEASONALITY (KMT)
—— China Bonded —— Exchange (LME+COMEX+SHFE) Max ----Average —@— 2025
1,200 0
0
1,000
0
800 0
600 0
0
400 0
200 0
0
o o — — ~ o~ ™ ™ < < re) 0
N q N N A o o o o aN N
g g EL g g_ g g 8 g_ 8 g_ Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
COMEX, LME AND SHFE POSITIONING (PERCENTILES SINCE 2018) COPPER/GOLD RATIO (PERCENTILES SINCE 2006)
—— COMEX —— LME SHFE — Copper Gold Ratio (Pctl) ~ ==--Latest Copper/Gold Ratio (Pctl)
100 N 100
NN ,/I Ll
80 \'\A ﬁ [ 80
60
60
vy 40
40 ' \/
’\ 20
20
0 ..................................................................................

2018 2019 2020 2021 2022 2023 2024 2025

COMEX FORWARD CURVE (USD/LB) LME FORWARD CURVE (USD/MT)

—— Futures Chain as of 30 Jul 24 —— Futures Chain as of 30 Jun 25 —— Futures Chain as of 30 Jul 24 —— Futures Chain as of 30 Jun 25
570
520 /’//// 10000
470
420 //’/\
9000
370 ) o © © ~ ~ ) %) o
o~ N o~ N o N o~ N N
g & 8§ & &5 & 8 8 7 5 5 ¥ & =z 3 &5 : =
EN > EN > £ > < > < = = = = = = = = =
© o © (=} © o © o ©
= = = = = = = = =

GI.OBAIL X 8 | o

Beyond Ordinary ETFs GLOBALXETFS.EU
by Mirae Asset @GLOBALXETFSEUROPE


https://www.linkedin.com/company/global-x-etfs-europe/

Global X ETFs illustrations with information derived from Bloomberg & London Bullion Market Association as of 30 November 2025.

Past performance is not a guide to future performance.

« The value of an investment may go down as well as up and past performance is not a reliable indicator of future performance.

- Trading may not be suitable for all types of investors as they carry a high degree of risk. You may lose all of your initial investment.

« Only speculate with money you can afford to lose.

- Changes in exchange rates may also cause your investment to go up or down in value.

- Tax treatment depends on the individual circumstances of each client and may be subject to change in the future.

- Please ensure that you fully understand the risks involved. If in any doubt, please seek independent financial advice. Investors should
refer to the section entitled “Risk Factors” in the relevant prospectus for further details of these and other risks associated with an
investment in the securities offered by the Issuer.

- This information is not intended to be, or does not constitute, investment research.

« These insights are strictly for general information purposes provided at the date of publication and may change without notice and
are not a recommendation, solicitation or offer to buy or sell any financial products or to adopt any approach to investment. There is
no guarantee that any matter discussed will be successful. Reliance on any part of this information is at your own discretion.

- This information may provide estimates and future forecasts and are not a representation of any future performance. This information
is not complete or exhaustive and we make no representations or warranties, express or implied, concerning the accuracy or
comprehensiveness of these insights.

- These insights do not take into account a person’s own financial position or circumstances of any person or entity in any region or
jurisdiction. This information should not be relied upon as a primary basis for any investment decision. Its applicability will depend on
the particular circumstances of each investor.

- This information does not constitute tax advice and investors and potential investors are advised to consult their professional advisors
concerning possible taxation or other consequences of purchasing, holding, selling, converting or otherwise disposing of any
investments under the laws of the relevant region and/or their country of incorporation, establishment, citizenship, residence or
domicile, or other liability to tax and in light of their particular circumstances.

« Past performance is no indication of current or future performance. The performance data does not take account of the commissions
and costs incurred on the issue and redemption of units.

- Communications issued in the European Union relating to Global X UCITS ETFs are issued by Global X Management Company (Europe)

Limited (“GXM Europe”) acting in its capacity as management company of Global X ETFs ICAV. GXM Europe is authorised and regulated

by the Central Bank of Ireland. GXM Europe is registered in Ireland with registration number 711633.

« Communications issued in the United Kingdom and Switzerland in relation to Global X UCITS ETFs are issued by Global X Management
Company (UK) Limited (“GXM UK?”), which is authorised and regulated by the Financial Conduct Authority. The registered office of
GXMUK is 77 Coleman St, London, EC2R 5BJ, UK. Information about us can be found on the Financial Services Register
(register number 965081).

Information for Investors in Switzerland

- This is an advertising document. The state of the origin of the fund is Ireland. In Switzerland, the representative is 1741 Fund Solutions
AG, Burggraben 16, CH-9000 St.Gallen. The paying agent is Tellco Bank Ltd, Bahnhofstrasse 4, 6430 Schwyz.

. The prospectus, the key information documents, the articles of association as well as the annual and semi-annual reports may be
obtained free of charge from the representative.

« Past performance is no indication of current or future performance. The performance data do not take account of the commissions
and costs incurred on the issue and redemption of units.
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