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Responsible Gold Mining

Q&A with the World Gold Council

Topic:
The Responsible Gold Mining Principles

The World Gold Council's Responsible Gold Mining Principles
serve a useful reference for responsible mining. The following is a
Q&A with John Mulligan, the Head of Sustainability Strategy at the
World Gold Council, who helped us explore these concepts.

Interviewer

Roberta Caselli
Investment Strategist, Commodities

John Mulligan
Head of Sustainability Strategy at the World Gold Council

QUESTION ONE
What’s the World Gold Council's role and why does
responsible mining matter?

The World Gold Council represents the world's leading and most forward-
thinking gold mining companies. We work to enhance trust in gold and
promote its role as a strategic asset while advancing responsible and
sustainable mining and business practices.

Responsible mining has become central to the sector because society
increasingly expects companies and supply chains to demonstrate, in a
credible and transparent way, not only that they operate responsibly, but also
that they understand and manage their broader social and environmental
impacts. For our members, responsible mining is fundamental to maintaining
trust, securing a social licence to operate and creating long-term value.

The World Gold Council supports this agenda by promoting greater
transparency, encouraging higher performance standards and helping to
build a more resilient and sustainable gold industry that delivers value for a
very broad range of stakeholders.
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QUESTION TWO

How did WGC define the Responsible Gold Mining
Principles, and what makes them different?

The Responsible Gold Mining Principles (RGMPs) were developed
through extensive consultation with investors, governments, civil society
organisations, technical experts and the gold mining industry itself.

What makes them distinctive is that they were designed specifically for gold
while providing a single overarching framework across the full ESG spectrum
— governance, environmental stewardship, human rights, labour practices
and community engagement. Gold also presents a number of unique
challenges, including the scale and complexity of artisanal and small-scale
mining (ASM), that were not always adequately addressed within broader
sustainability standards.

Importantly, the RGMPs are mandatory for World Gold Council Members,
who collectively account for more than half of global corporate/’costed’
gold production. They are supported by independent external assurance
and public disclosure, enabling stakeholders to assess performance in a
meaningful and transparent way.

Another distinguishing feature is that, from the outset, they were intended
for adoption by the wider gold mining sector rather than being limited to
association members. (At the time, many industry standards were more
closely tied to membership of a particular organisation.)

“Gold also presents a number of unique challenges, including
the scale and complexity of artisanal and small-scale mining
(ASM), that were not always adequately addressed within
broader sustainability standards.”
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QUESTION THREE
Sustainable Development: How do the principles
contribute to sustainable development?

The Principles recognise that responsible mining should create benefits
that extend well beyond the mine gate. They help companies create local
employment, develop skills, support infrastructure, generate government
revenues and contribute to wider economic development, while also
managing environmental and social impacts responsibly.

The ultimate objective is to create enduring value for host countries and
communities and, in doing so, contribute to progress against the UN
Sustainable Development Goals (SDGs).

The RGMPs were designed to consolidate and operationalise a range of
international standards, including the UN Guiding Principles on Business
and Human Rights and OECD guidance, within a single framework that

can be independently assured and publicly reported against. During their
development, it was recognised that the SDGs provide a globally agreed set
of sustainable development objectives, while the RGMPs provide a practical
implementation mechanism through which gold mining companies can
contribute towards achieving those objectives.

Through requirements covering employment, local procurement, economic
development, human rights, environmental management, stakeholder
engagement and transparency, the RGMPs support progress against a range
of SDGs, including SDG 8 (Decent Work and Economic Growth), SDG 6
(Clean Water and Sanitation), SDG 13 (Climate Action), SDG 15 (Life on Land),
SDG 16 (Peace, Justice and Strong Institutions) and SDG 17 (Partnerships for
the Goals).

A useful shorthand is that the SDGs describe the outcomes the world

is trying to achieve, while the RGMPs describe the behaviours and
management practices expected of responsible gold mining companies in
helping to achieve them. While the RGMPs are not a direct SDG-reporting
framework, they provide a credible and externally assured pathway
through which companies can demonstrate their contribution to sustainable
development.

The RGMPs were designed to consolidate and operationalise
a range of international standards, including the UN

Guiding Principles on Business and Human Rights and

OECD guidance, within a single framework that can be
independently assured and publicly reported against.
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QUESTION FOUR

How might the mining principles evolve beyond 2030, when
the current UN Sustainable Development Goals framework
reaches its target date?

The Responsible Gold Mining Principles — and the Consolidate Mining
Standard Initiative (CMSI) to follow - are not primarily intended as
mechanisms for advancing the current SDG framework, even though they
were both developed to be fully mindful of that context and aligned with the
overarching objectives. Rather, they were designed as a long-term blueprint
for responsible mining, grounded in enduring expectations and clear
performance metrics around good governance, environmental stewardship,
human rights, community engagement, and transparency. These principles/
standards will remain relevant irrespective of how global sustainable
development priorities evolve beyond 2030.

QUESTION FIVE
From Principles to Practice: What does
implementation look like in practice?

Implementation means embedding responsible mining into the way a
company operates every day, including at the mine site.

That includes strong corporate governance, robust environmental
management, respect for human rights, meaningful engagement with local
communities, effective management of water and tailings, and transparent
reporting on performance.

The assurance, disclosure and transparency requirements are particularly
important. Together, they ensure that the RGMPs function not only as a
performance framework, but also as an accountability mechanism that
supports continuous improvement over time.
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QUESTION SIX

How does the Conflict-Free Gold Standard help?

The Conflict-Free Gold Standard (CFGS) helps companies operating in
conflict-affected and high-risk areas (CAHRAs) demonstrate that their
gold production does not contribute to armed conflict or support parties
responsible for serious human rights abuses.

The Standard is broadly aligned with international due diligence frameworks,
including the OECD Guidance, and reinforces the sector's commitment to
transparency, responsible sourcing and responsible business conduct.

Importantly, it recognises that responsible mining companies, when applying
robust due diligence and operating with stability and security, can be part

of the solution in high-risk environments. Their presence can promote
legitimate economic activity, strengthen governance and support sustainable
development in regions where responsible investment is often severely
lacking but needed most.

The CFGS is now fully integrated into the Responsible Gold Mining
Principles. However, it continues to retain value as a distinct reference point
and remains an important milestone in the evolution of responsible sourcing
standards within the gold sector.
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Disclaimers

This communication is for Professional Investors only and should not be used with, nor relied upon by, retail clients. It is for use only by the
recipient and should not be forwarded to a third party.

The Global X UCITS ETFs are regulated by the Central Bank of Ireland.
This is a marketing communication.

Please refer to the relevant prospectus, supplement, and the Key Information Document (“KID”) of the relevant UCITS ETFs before making
any final investment decisions.

Investors should also refer to the section entitled “Risk Factors” in the relevant prospectus of the UCITS ETFs in advance of any investment
decision for information on the risks associated with an investment in the UCITS ETFs, and for details on portfolio transparency. The relevant
prospectus and KID for the UCITS ETFs are available in English at www.globalxetfs.eu/funds.

Investment in the UCITS ETFs concern the purchase of shares in the UCITS ETFs and not in a given underlying asset such as a building or
shares of a company, as these are only the underlying assets that may be owned by the UCITS ETFs.

A UCITS ETF’s shares purchased on the secondary market cannot usually be sold directly back to a UCITS ETF. Investors must buy and
sell shares on a secondary market with the assistance of an intermediary (e.g. a stockbroker) and may incur fees for doing so. In addition,
investors may pay more than the current net asset value when buying shares and may receive less than the current net asset value when
selling them. Changes in exchange rates may have an adverse effect on the value price or income of the UCITS ETF.

Past performance of a UCITS ETF does not predict future returns. Future performance is subject to taxation which depends on the personal
situation of each investor, and which may change in the future. Neither past experience nor the current situation are necessarily accurate
guides to the future growth in value or rate of return of a UCITS ETF.

Investment may be subject to sudden and large falls in value, and, if it is the case, the investor could lose the total value of the initial
investment. Income may fluctuate in accordance with market conditions and taxation arrangements. The difference at any one time
between the sale and repurchase price of a share in the UCITS ETF means that the investment should be viewed as medium term to long
term.

Any investment in a UCITS ETF may lead to a financial loss. The value of an investment can reduce as well as increase and, therefore, the
return on the investment will be variable.

Global X ETFs ICAV is an open-ended Irish collective asset management vehicle issuing under the terms of its prospectus and relevant
supplements as approved by the Central Bank of Ireland and is the issuer of certain of the ETFs where stated.

A

Global X ETFs ICAV Il is an open-ended Irish collective asset management vehicle issuing under the terms of its prospectus and relevant
supplements as approved by the Central Bank of Ireland and is the issuer of certain of the ETFs where stated.

Communications issued in the European Union relating to Global X UCITS ETFs are issued by Global X Management Company (Europe)
Limited (“GXM Europe”) acting in its capacity as management company of Global X ETFs ICAV. GXM Europe is authorised and regulated by
the Central Bank of Ireland. GXM Europe is registered in Ireland with registration number 711633.

Communications issued in the United Kingdom and Switzerland relating to Global X UCITS ETFs are issued by Global X Management
Company (UK) Limited (“GXM UK”), which is authorised and regulated by the Financial Conduct Authority. The registered office of GXM UK is
77 Coleman St, London, EC2R 5BJ, UK. Information about GXM UK can be found on the Financial Services Register (Firm Reference Number
965081).

GXM Europe may terminate marketing arrangements.

Information for Investors in the United Kingdom

Please refer to the relevant prospectus, supplement, and the Key Investor Information Document (“KIID”) of the relevant UCITS ETFs before
making any final investment decisions. These are available in English at www.globalxetfs.eu.

The Financial Ombudsman Service is unlikely to consider complaints relating to the ETF and any claims for losses relating to the manager
and the Depositary of the ETF are unlikely to be covered under the Financial Services Compensation Scheme.

Information for Investors in Switzerland

This is an advertising document. The state of the origin of the fund is Ireland. In Switzerland, the representative is 1741 Fund Solutions AG,
Burggraben 16, CH-9000 St.Gallen. The paying agent is Tellco Bank AG, Bahnhofstrasse 4, 6430 Schwyz.

The prospectus, the key information documents, the articles of association as well as the annual and semi-annual reports may be obtained
free of charge from the representative.

Past performance is no indication of current or future performance. The performance data do not take account of the commissions and costs
incurred on the issue and redemption of units.
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